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As a market leader, our company is able to attract quality staff; it actively seeks out those who are energetic, persistent, and
professional to various L4M3 certificate and good communicator. Over 50% of the account executives and directors have been with
the Group for more than ten years. The successful selection, development and L4M3 training of personnel are critical to our
company's ability to provide a high standard of service to our customers and to respond their needs. That's the reason why we can
produce the best L4M3 exam prep and can get so much praise in the international market..

CIPS Commercial Contracting Certification Exam is available in both paper-based and computer-based formats, and candidates
can take the exam at any time of the year. L4M3 exam consists of 60 multiple-choice questions, and candidates have two hours to
complete it. The pass mark for the exam is 60%, and candidates who achieve this mark or higher will receive the CIPS Commercial
Contracting Certification.

One of the key areas that the CIPS L4M3 Exam covers is contract formation. This includes the various types of contracts that can
be used, as well as the different stages of the contract formation process. Procurement professionals will learn how to develop a
contract strategy, draft a contract, negotiate terms and conditions, and finalize the agreement.
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L4M3 Passed, Valid L4M3 Exam Online
Our L4M3 study materials are compiled specially for time-sensitive exam candidates if you are wondering. Eliminating all invaluable
questions, we offer L4M3 practice guide with real-environment questions and detailed questions with unreliable prices upon them
and guarantee you can master them effectively. As you see on our website, our price of the L4M3 Exam Question is really
reasonable and favourable.

CIPS L4M3 (CIPS Commercial Contracting) Certification Exam is an internationally-recognized certification that is designed to
equip professionals with the knowledge and skills required for commercial contracting. CIPS Commercial Contracting certification is
offered by the Chartered Institute of Procurement and Supply (CIPS), which is one of the leading professional bodies in the field of
procurement and supply chain management. The CIPS L4M3 Certification is ideal for professionals who have a background in
procurement or contract management and are looking to enhance their skills and knowledge in commercial contracting.

CIPS Commercial Contracting Sample Questions (Q69-Q74):
NEW QUESTION # 69 
When a supplier signs an insurance policy with an insurance company, which of the following is transferred to insurance company?

A. Contractual obligation
B. Risk
C. Right
D. Legal responsibility

Answer: B

Explanation:
An insurance policy transfers a specific set of risks such as the fire and flood risk for a particular asset.
The legal liability does not transfer to the insurance company (known as insurer).
Reference:
LO 3, AC 3.2

NEW QUESTION # 70 
Which of the following would be steps in the preparation of an invitation to tender? Select TWO that apply.

A. Creating a detailed specification
B. Publishing your company's financial reports
C. Re-writing a model form contract
D. Learning International Standards
E. Advertising the requirement

Answer: A,C,E

Explanation:
Creating a detailed specification and publicly advertising the requirement are key preparatory steps in issuing an ITT (Invitation to
Tender). These ensure that suppliers understand the requirement and have the opportunity to respond, promoting transparency and
competition.
Reference:CIPS L4M3 Commercial Contracting Study Guide, Chapter 2, Section 2.2.1 - ITT preparation and issuing.

NEW QUESTION # 71 
Which of the following is a benefit to the buyer of using model form contracts?

A. The terms used are advantageous to the buyer
B. It reduces time and costs in developing a formal contract
C. No legal advice is required as variations are not accepted
D. Most suppliers are unfamiliar with the terms used

Answer: B

Explanation:
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Model form contracts streamline procurement processes by providing pre-agreed and widely understood terms, which reduce the
time and legal costs of contract drafting. These are especially useful in complex industries and promote consistency and fairness.
Reference:CIPS L4M3 Commercial Contracting Study Guide, Chapter 3, Section 3.1.3 - Model form contracts and efficiency.

NEW QUESTION # 72 
Which of the following will be included in a conformance specification?
1. Brand names
2. Description of the operating environments
3. Chemical formulae
4. Required safety level

A. 1 and 2 only
B. 2 and 3 only
C. 1 and 3 only
D. 1 and 4 only

Answer: B

Explanation:
According to CIPS, there are two main types of specification:
- Conformance specification - is more output driven as it outlines the product details exactly which may include the material,
dimensions, tolerances, source, ingredients, packaging, storage of the part or material.
- Performance specification - is more output driven in terms of what the part or material must achieve.
Among the four options, only 2. 'Description of the operating environments' and 3.'Chemical formulae' are possible components of a
conformance specification.Brand names can be a part of a performance specification, according to a document published by CIPS
and NIGP.
Graphical user interface, text, application Description automatically generated

Reference:
- CIPS study guide page 8-10
- Knowledge Byte - Specification Development
- Principles and Practices of Public Procurement: Specifications
LO 1, AC 1.1

NEW QUESTION # 73 
Which of the following is a true statement on express and implied terms?

A. Implied terms may derive from oral negotiations
B. Express terms always take precedent over implied terms
C. Express terms must be prepared by the party with expert knowledge
D. Express terms must always be in writing

Answer: A

Explanation:
Express terms are the terms of the agreement which are expressly agreed between the parties. Ideally, they will be written down in a
contract between the parties but where the contract is agreed verbally, they will be the terms discussed and agreed between the



parties.
Implied terms are terms implied into the contract by the courts. They are not expressly set out in the contract but are taken to be as
effective as if they were and as if they had been included from day one of the contract. The express terms and any implied terms
together create the legally binding obligations on the parties.
The types of express terms to be found in a contract are many and varied and will depend on the type of contract. Any term written
into the contract is an express term and may refer to price, time scales, warranties and indemnities, limitations on liability, conditions
precedent and so on.
An implied term is a term which the courts imply into a contract because it has not been expressly included by the parties. This may
be because the parties did not consider it, did not think that any problem would arise in relation to it or simply omitted to include it.
The courts are very reluctant to imply terms into contracts and will only do so in the following circumstances:
1. terms implied under statute
2. terms implied under common law
3. terms implied because of custom or usage
4. terms implied due to previous dealings
5. terms implied 'in fact' or to reflect the parties' intentions
Reference:
- CIPS study guide page 126-132
- Contracts: Express and Implied Terms
LO 3, AC 3.1

NEW QUESTION # 74
......
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