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ACAMS Certified Anti-Money Laundering Specialist (CAMS?7 the 7th
edition) 38 78 CAMS7 4. 5% [ 78 (Q253-Q258):

M #253

An international bank is headquartered in Madrid, Spain with an office in New York City (NYC), US. The Madrid office is
investigating a transaction originating froma customer of the NYC office and inquires whether the NYC office can share any relevant
further information on the individual. Upon further research, the NYC office finds that they have filed a suspicious activity report
(SAR) on the individual in the previous year.

Which factors need to be considered before sharing the requested information? (Select Two.)

¢ A The bank should consider jurisdictional privacy requirements and its own policies and procedures to determine what
mformation to share.

¢ B. The information should only be shared on a need-to-know basis.

e C. The bank should report this to the Financial Crimes Enforcement Network (FnCEN) and receive formal guidance before
sharing the information.

e D. The foreign bank must always request approval by its national anti-financial crime authority to share any information cross-
border.

Ef#: A. B

R #254
Which of the following actions is specifically permitted or required under FnCEN section 314(b) for financial institutions (FIs) to
enhance their efforts in combating money laundering and terrorist financing?

e A Fls are required to report all transactions involving foreign entities to FInCEN so that FInCEN can share this information
with other financial institutions

¢ B. FIs may share information about suspected money laundering activities with other FIs to aid in identifying and reporting
suspicious transactions

e C. FIs may disclose customer information to any third party

¢ D. FIs may provide information about their internal compliance programs to law enforcement agencies without any limitations

EfE: B
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Under FnCEN Section 314(b), financial institutions are permitted to share information with other financial institutions about
suspected money laundering or terrorist financing activities. This collaboration helps identify and report suspicious transactions while
complying with legal safeguards and privacy requirements.

H A #255

A financial institution's transaction monitoring system flags an unusually high volume of international wire transfers originating from a
small business account. The transfers are being sent to multiple jurisdictions known for limited regulatory oversight. Additionally, an
employee reports suspicious behavior fiom the account holder during an in-person visit, where they requested a large cash
withdrawal without providing a clear business justification. As part of the investigation, the compliance team must assess whether this
activity is suspicious and determine the appropriate next steps.

Which of the following steps should be taken first in the nvestigation process to properly gather information and assess whether the
transactions are suspicious?

¢ A Notify senior management and suggest account closure due to potential risks

e B. Review the transaction history of the account to identify patterns, including the frequency, destination, and purpose of the
wire transfers

e C. Immediately file a suspicious activity report (SAR) based on the employee's report of suspicious behavior


https://jp.fast2test.com/CAMS7-premium-file.html

¢ D. Contact the customer directly to ask for clarification on the reason for the large cash withdrawal
Ef&E: B
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* A: The first step in any suspicious activity investigation is to review the transaction history and other relevant account information to
establish context, identify patterns, and determine if the behavior is consistent with known typologies of money laundering,

* "The mitial phase of an AML investigation is to review relevant account information and transaction activity to assess whether a
SAR filing is warranted."

* This approach ensures that any subsequent decisions, such as escalation, SAR filing, or customer outreach, are based ona
comprehensive understanding of the facts.

References:

CAMS 6th Edition, Suspicious Activity Monitoring and Investigation

FFIEC BSA/AML Manual, Suspicious Activity Reporting

M #256
Business entities established in offshore financial centers (OFCs) pose unique risks for money laundering because they often:

A. are located in geographies that are not accountable to US laws.

B. include trusts, investment finds, and insurance companies.

C. have limited organizational disclosure and recordkeeping requirements for establishing these business entities.
D. have informal business arrangements between persons or entities.

Ef#: C

fEEL:
Business entities in offshore financial centers often pose money laundering risks due to limited organizational disclosure and
recordkeeping requirements, which can obscure beneficial ownership and make it easier to conceal illicit financial activities.

R #257
Which persons must always comply with all Office of Foreign Assets Control (OF AC) regulations? (Select Three.)

A. Non-US financial institutions that offer accounts in USD regardless of location
B. Merchants that offer US-origin goods for sale regardless of location

C. Permanent US resident aliens regardless of location

D. US incorporated entities and their foreign branches

E. US citizens regardless of location

IEfE: C. D. E
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