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There are a lot of advantages if you buy our CFE-Fraud-Prevention-and-Deterrence training guide. And one of them is that you can
enjoy free updates for one year after purchase. In order to avoid the omission of information, please check your email regularly. The
content of CFE-Fraud-Prevention-and-Deterrence Exam Materials is very comprehensive, and we are constantly adding new things
to it. As long as you purchase CFE-Fraud-Prevention-and-Deterrence practice prep, you will not need any other learning products.

ACFE Certified Fraud Examiner - Fraud Prevention and Deterrence Exam
Sample Questions (Q177-Q182):
NEW QUESTION # 177 
Which of the following is TRUE regarding proactive fraud auditing procedures?

A. Implementing proactive fraud audit procedures demonstrates the organization's intention to aggressively look for possible
fraudulent conduct.
B. Analytical review of the financial statements is best used to uncover small frauds that might be missed by other detection
methods.
C. Fraud assessment Questioning techniques are most appropriately used when attempting to determine who might be
responsible for a particular fraud scheme.
D. Surprise audit procedures are an effective fraud detection mechanism, but they do not help prevent fraud

Answer: A

Explanation:
Step by Step Comprehensive Detailed Explanation with All References:
* Proactive Fraud Auditing:
* Proactive fraud audit procedures aim to prevent and detect fraud before it escalates.
Implementing these procedures signals to employees and stakeholders that fraud will not be tolerated.
* Such actions align with creating a strong anti-fraud culture within the organization.
* Examples of Proactive Fraud Audits:
* Surprise audits, continuous monitoring, and analytical procedures identify discrepancies and potential fraud risks.
* Fraud prevention and deterrence are enhanced through consistent implementation.
* Effectiveness and Prevention:
* Unlike reactive measures, proactive approaches demonstrate an organization's commitment to maintaining integrity and ethical
standards.

NEW QUESTION # 178 
According to behaviorists such as B. F. Skinner, which of the following scenarios is MOST LIKELY to occur when an undesired
behavior is punished?

A. The behavior will not be affected by the punishment
B. The behavior will occur more frequently.
C. The behavior will return when punishment ceases
D. The behavior will be permanently suppressed

Answer: C

NEW QUESTION # 179 
In the context of a fraud examination, integrity requires which of the following?

A. Avoidance of differences of opinion on all material matters
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B. A well-developed sense of moral philosophy and the ability to distinguish right from wrong
C. The ability to conceal errors to preserve the reliability of the work performed
D. Prioritization of desires for personal gain over the interests of clients

Answer: B

NEW QUESTION # 180 
During an external audit, the audit team identifies evidence that management has Intentionally manipulated the organization's reported
revenue amount However, the amount of the resulting misstatement does not meet the quantitative materiality threshold for the audit.
Which of the following is TRUE regarding this situation?

A. The auditors should only consider the evidence if they can determine that the actions meet the legal definition of fraud.
B. The auditors should assume that all audit evidence collected previously is unreliable and withdraw from the audit
engagement.
C. The auditors should regard the misstatement as immatenal to the audit because the omitted amount is less than the
quantitative materiality threshold
D. The auditors should reconsider the reliability of the audit evidence they have previously obtained.

Answer: D

Explanation:
* Implications of Management Manipulation:
* Intentional manipulation, even if quantitatively immaterial, raises concerns about the reliability of management representations and
the integrity of audit evidence.
* Why Option A is Correct:
* Reassessing the reliability of previously obtained evidence ensures that the auditors address potential biases or systemic issues
arising from management's actions.
* Analysis of Other Options:
* B. Withdrawing from the audit: Premature unless the issue is pervasive.
* C. Legal definition of fraud: Auditors are not required to meet this threshold for assessing evidence.
* D. Quantitative materiality: Misstatements can be qualitatively material if they indicate intentional manipulation.
* Conclusion:The auditors must reconsider the reliability of evidence due to the qualitative implications of management's actions.
References:Auditing standards and ACFE guidance on assessing audit evidence reliability.

NEW QUESTION # 181 
According to the authors of Crimes of the Middle Classes, all of the following factors have contributed to the rising problem of
economic crime EXCEPT:

A. The continued pressures of a culture that rewards affluence and success
B. The decrease in funds available from government assistance programs
C. The economy's increased reliance on credit
D. The increased opportunity for wrongdoing as a result of advancing information technologies

Answer: D

NEW QUESTION # 182
......
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