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We have to admit that the exam of gaining the LLQP certification is not easy for a lot of people, especial these people who have no
enough time. If'you also look forward to change your present boring life, maybe trying your best to have the LLQP certification is a
good choice for you. Now it is time for you to take an exam for getting the certification. If you have any worry about the LLQP
Exam, do not worry, we are glad to help you. Because the LLQP study materials from our company are very useful for you to pass
the exam and get the certification.

IFSE Institute LLQP Exam Syllabus Topics:

Topic

Details

Topic 1

Life Insurance: This section assesses the expertise of insurance professionals, including financial advisors
and life insurance agents, in understanding the financial impact of death. It explains how life insurance helps
address those financial needs and introduces various life insurance products, along with their features and
benefits.

Topic 2

Segregated Funds and Annuities: Targeted at investment advisors and financial planners, this section
evaluates their understanding of saving and investiment strategies, which are essential for retirement and

financial planning.

Topic 3

Ethics and Professional Practice: This part of the exam focuses on the legal and ethical responsibilities of
life insurance professionals. It outlines the legal framework for life insurance in common law provinces and
territories and stresses the importance of maintaining professionalism

Topic 4

Accident and Sickness Insurance: Aimed at insurance professionals offering individual and group health
insurance, this section emphasizes the importance of financial protection in the case of serious illness or

injury.
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Life License Qualification Program (LLQP) LLQP certification exam offers a quick way to validate skills in the market. By doing this
they can upgrade their skill set and knowledge and become a certified member of the Life License Qualification Program (LLQP)
LLQP exam. There are several benefits of LLQP Certification that can enjoy a successful candidate for the rest of their life. LLQP
also offers valid dumps book and valid dumps free download, with 365 days free updates.

IFSE Institute Life License Qualification Program (LLQP) Sample Questions
(Q68-Q73):

NEW QUESTION # 68

Planet Source decides to implement a defined contribution pension plan (DCPP) for its 75 employees. The company's president
appoints Josie, the human resources director, as the plan administrator.

Which of the following BEST describes Josie's responsibility as a plan administrator?

A. To amend the pension plan
B. To address funding shortfalls
C. To set the benefit structure
D. To manage the pension plan

Answer: D

Explanation:

As a plan admmistrator for a defined contribution pension plan (DCPP), Josie's primary responsibility is to manage the pension plan,
which includes overseeing day-to-day operations, ensuring regulatory compliance, and handling commumications with plan members.
According to LLQP, plan admmistrators are tasked with ensuring the effective management and administration of the plan, rather
than setting benefit structures or addressing funding issues, which are typically responsibilities of the employer.

Options B, C, and D describe responsibilities typically held by the employer or plan sponsor, not the administrator.

NEW QUESTION # 69

Ming-Na is a McGill University graduate interested in pursuing a career as an insurance of persons representative. She wants to
know which piece of legislation sets out the definition and role of insurance of persons representatives.

Which of'the options below is CORRECT?

A. The Act respecting prescription drug insurance.
B. The Insurers Act.

C. The Act respecting insurance.

D. The Distribution Act.

Answer: D

Explanation:

The Act that governs the definition and role of insurance of persons representatives in Quebec is the Distribution Act. This legislation
outlines the roles, qualifications, and responsibilities of professionals licensed to offer life and health insurance products. It is crucial
for anyone aspiring to become an insurance representative in Quebec to familiarize themselves with this Act, as it sets out the
requirements and framework for licensure, conduct, and the scope of practice in this field.

NEW QUESTION # 70

Omar and Martha are common-law spouses employed by a company that has a group life and disability insurance plan. Omar has
named Martha his beneficiary while Martha has named Omar as her beneficiary.

Omar and Martha got drunk one Saturday night, stole a car, and decided to rob a convenience store. As they drove away from the
store, Omar hit a light post. He becamepermanently disabled while Martha died at the scene. What will happen when Omar submits
claim forms for disability and death benefits?

A. The mnsurer will pay the death benefit to Omar and will pay him a disability benefit.

B. The insurer will pay the death benefit to Omar but will not pay him a disability benefit.

C. The insurer will not pay the death benefit to Omar but will pay him a disability benefit.

D. The insurer will not pay the death benefit to Omar and will not pay him a disability benefit.

Answer: D
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Explanation:

Comprehensive and Detailed in Depth Explanation with Exact Extract from Documents and Guides:

Under Canadian common law and insurance principles, clainms can be denied if the insured's death or disability results fiom illegal
activities. ThelFSE Ethics and Professional Practice Course (Common Law) notes that exclusions in group insurance policies often
include losses due to criminal acts. Here, Omar and Martha were engaged in theft and robbery-illegal activities-when the accident
occurred. Martha's death and Omar's disability directly resulted from this criminal behavior. As a result, the insurer can deny both
the death benefit (payable to Omar as Martha's beneficiary) and Omar's disability benefit under the policy's exclusions. Paying either
benefit (A, C, D) contradicts the principle that insurance does not cover losses fromillegal acts. Thus, B is correct.

References:

IFSE Ethics and Professional Practice Course (Common Law), Module 3: Group Insurance, Section on

"Exclusions and Limitations."

NEW QUESTION # 71

Anvi owns individual disability insurance that she purchased 5 years ago. At the time of application, she was a semi-professional
boxer. Gamma Insurance Inc. offered her the disability policy with an exclusion stating that if she became disabled while boxing, the
benefit would not be paid.

This week, while reviewing her insurance needs with Tyron, her insurance agent, she mentions that she retired from boxing and wants
to know how, or if; this will affect her policy.

‘What should Tyron tell her?

A. The policy will be unaffected.

B. The exclusion may be removed, but the premiuns will remain the same.
C. The exclusion may be removed, and the premiums will decrease.

D. The exclusion may be removed, and the benefit will increase.

Answer: B

Explanation:

Anvi's disability insurance policy contains an exclusion related to her boxing activities due to the inherent risks associated with that
occupation. Since she has retired from boxing, she may request a re-evaluation of her policy to potentially remove the exclusion.
However, this change is likely to involve an underwriting review rather than an automatic premium reduction. Typically, exclusions
are added to mitigate specific risks, and removing them may be possible without altering the premium since the overall risk profile
has changed, but it does not directly imply a premium decrease. Therefore, the most accurate answer is that the exclusion can be
removed, but the premiums will remain the same.

NEW QUESTION # 72

Jonas recently graduated with his engineering degree and is joining the Alberta Engineering Association. He is informed that the
association offers a group plan to all members. Jonas wants to join the plan but wishes to know who will pay the premiums for the
coverage.

Which of'the following answers is CORRECT?

e A Initially, the members must pay 100% of the premiunms but after 3 years in the plan, the premiunms are split with the
association.

¢ B. The Association will pay 100% of the premiumns.

e C. The premiuns are split between the members and the association.

e D. The menbers must pay 100% of the premmums.

Answer: D

Explanation:

Typically, when associations like the Alberta Engineering Association offer group insurance plans, these plans arevoluntary, and
members are generally responsible for paying the full premium This arrangement is common in association group plans, where
membership is optional, and individuals must choose to opt in and pay their share. The LLQP materials outline that association-
sponsored group plans often work this way unless otherwise specified, as there is no indication that the association shares in the
premium costs.

NEW QUESTION # 73
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