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Ubrigens, Sie konnen die vollsténdige Version der ITZert GFMC Priifingsfragen aus dem Cloud-Speicher herunterladen:
httpsv/drive.google.comyopen?id=1cpQv82tvrl47211 BK Mha-KeXSKQL-wVb

Die Bestehensquote mit einer Hohe von fast 100% ist das beste Geschenk von unseren Kunden. Wir hoffen, dass unsere AGA
GFMC Priifungsunterlagen mehr aufstrebenden Leuten helfen, AGA GFMC Priifung zu bestehen. Unser Team tiberpriifen jeden
Tag die Aktualisierungsstand vieler IT-Zertifizierungspriifungen. Sie konnen auf unsere AGA GFMC vertrauen, weil sie die neuesten
und umfassendesten Unterlagen enthéilt.

Wir sind uns dartiber klar, dass die IT-Brache ein neuartiges Industriewesen ist. Sie ist auch eine der Ketten, die die Wirtschaft
vorantreiben. Deswegen spielt sie eine gewichtige Rolle und man soll sie nicht ignorieren. Unsere Schulungsunterlagen zir AGA
GFMC Zertifizierungspriifing sind das Ergebnis der langjéhrigen stindigen Untersuchung und Erforschung von den erfahrenen IT-
Experten aus [TZert. An ihrer Autoritét besteht kein Zweifel. Falls Sie unsere Prifimgsmaterialien gekauft haben, werden wir Thnen
einjdhriger Aktualisierung versprechen.

>> GFMC Deutsch <<

GFMC Torrent Anleitung - GFMC Studienfiihrer & GFMC wirkliche
Priifung

Wenn Sie sich noch anstrengend bemithen, die AGA GFMC Priifing zu bestehen, kann ITZert Thren Traum verwirklichen. Die
Schulungsunterlagen zur AGA GFMC Zertifizierung von ITZert sind die besten und bieten Thnen auch eine gute Plattform zum
Lernen. Die Frage lautet, wie Sie sich auf die Priifing vorbereiten sollen, um die GFMC Priifing 100% zu bestehen. Die Antwort ist
ganz einfach. Sie sollen die Fragenkataloge zr AGA GFMC Zertifizierung von ITZert wahlen. Mit thr konnen Sie sich ganz
entspannt auf die GFMC Priifung vorbereiten.

AGA GFMC Priifungsplan:

Thema Einzelheiten

¢ Financial and Managerial Analysis Techniques: This section of the exam measures the skills of budget

analysts and financial managers in using quantitative tools and data to assess financial decisions. It includes
Thena 1 techniques _like trend and ratio ana1y51s, forecasting, regrgssion, and data analytics. It also te§ts. .
understanding of data sources, reliability, and how forensic auditing can be used for deeper insight into
financial activities.

¢ Auditing: This section of the exam measures the auditing knowledge of financial controllers and government

auditors. It focuses on audit standards, types of audits, the audit process, and the responsibilities of both
Therma 2 auditors and auditees. Key topics include audit preparation, follow-up, independence, materiality, and the
scope of the Single Audit Act. Candidates are also expected to be familiar with fieldwork, reporting, and
confidentiality concerns relevant to public sector audits.
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¢ Internal Control: This section of the exam measures the capabilities of compliance officers and internal
auditors in implementing and evaluating internal control systems. It includes knowledge of COSO

Therm 3 frameworks, OMB standards, and audit procedures aimed at fraud prevention and legal compliance.

Candidates must understand roles and responsibilities related to internal control, risk assessment, reporting

mechanisirs, and enterprise risk management frameworks.

¢ Performance Measurement

* Metrics

¢ Service Efforts and Accomplishiments: This section of the exam measures the ability of program managers
Therma 4 and strategic planners to align performance indicators with organizational outcomes. It covers the
integration of financial and non-financial metrics with strategic goals, the importance of transparency and
accountability, and how performance data informs budgetary decisions. Candidates must understand
stakeholder engagement, baseline setting, legal compliance, and benchmark creation.

¢ Financial Management Functions: This section of the exam measures the competencies of public sector
finance officers and treasury analysts in managing financial operations in government environments. It
covers essential areas such as cash flow practices, investment strategy, debt recovery, and procurement
Thema 5 processes. Candidates are expected to understand property and inventory systens, evaluate IT-based
financial systers, and apply emerging technologies. Shared services and project management principles are
also included as foundational knowledge areas.

AGA Examination 3: Governmental Financial Management and Control
(GFMC) GFMC Priifungsfragen mit Losungen (Q46-Q51):

46. Frage
Compliance reporting, under government auditing standards, identifies all of the following components EXCEPT

A. review of major internal control cycles.

B. the scope of the compliance testing.

C. the auditor's responsibility for tests of compliance.
D. areas of noncompliance.

Antwort: A

Begrindung;

* Compliance Reporting Under Government Auditing Standards (GAS):

* GAS requires auditors to assess compliance with applicable laws, regulations, contracts, and grant agreements during audits.
* Compliance reporting typically includes:

* Identifying areas of noncompliance.

* Describing the auditor's responsibility for compliance testing,

* QOutlining the scope of compliance testing,

* Explanation of Answer Choices:

* A. Areas of noncompliance: Included in compliance reporting to highlight where the entity failed to meet requirements.

* B. The auditor's responsibility for tests of compliance: GAS requires auditors to clarify their role in compliance testing,

* C. Review of major internal control cycles: Correct. While internal controls may be assessed, reviewing "major internal control
cycles" is not a direct component of compliance reporting,

* D. The scope of the compliance testing: GAS mandates that the scope of testing be disclosed in the compliance report.

GAO,Government Auditing Standards (Yellow Book).
AICPA,Conpliance Reporting Guidance for Government Audits.

47. Frage
Ifa state treasurer wants to evaluate a variety of alternative long-term investments, which financial analysis should be used?

e A net present value analysis
e B. ratio analysis
e (. horizontal analysis



¢ D. regression analysis
Antwort: A

Begrindung;

What Is Net Present Value (NPV)?

* NPV analysisevaluates the profitability of long-term investments by calculating the present value of expected cash inflows and
outflows over time, discounted at a specified rate (e.g,, the opportunity cost of capital).

* It helps decision-makers compare investment options by quantifying their value in today's dollars.

Why NPV Is Appropriate for Long-Term Investments:

* It considers thetime value of money(a dollar today is worth more than a dollar in the future).

* NPV helps the treasurer evaluate and prioritize investments based on their overall profitability and financial impact over the long
term

Why Other Options Are Incorrect:

* B. Regression Analysis:This statistical method analyzes relationships between variables but is not commonly used for evaluating
long-term investments.

* C. Horizontal Analysis:Focuses on financial data changes over time (e.g., year-to-year comparisons), not investment decisions.
* D. Ratio Analysis:Measures financial performance but does not evaluate the profitability of long-term investment alternatives.
References and Documents:

* GAO Guide on Investment Decision-MakingRecommends using NPV for evaluating long-term projects and investiments.

* OMB Circular A-94:Provides guidelines for using NPV in benefit-cost analysis of federal mvestments.

48. Frage
Internal control over financial reporting means that management can reasonably make which of the following assertions?

A. Management has met its legislatively directed program goals.

B. A physical nventory has been conducted of all assets meeting the jurisdiction's capitalization threshold.

C. Sufficient spending authority and financial resources exist to support reported expenditures.

D. All assets and liabilities have been properly valued and, where applicable, all costs have been properly allocated.

Antwort: D

Begrindung;

What Is Internal Control Over Financial Reporting?

Internal control over financial reporting (ICFR) ensures the reliability of an entity's financial statements. It focuses on maintaining
accurate, complete, and properly valued financial information that complies with accounting standards and meets the needs of users.
Why Is Option C Correct?

* Proper valuation of assets and liabilities is a critical component of ICFR. It ensures that financial statements fairly represent the
entity's financial position.

* Cost allocation is also essential where applicable, such as assigning costs to prograns or projects.

Why Other Options Are Incorrect:

* A. Sufficient spending authority and financial resources exist:This relates to budgetary control, not financial reporting,

* B. Physical inventory of capitalized assets:Conducting a physical inventory is part of asset management, not financial reporting
assertions.

* D. Legislatively directed program goals:Meeting program goals is related to performance reporting, not ICFR.

References and Documents:

* GAO Standards for Internal Control (Green Book):Stresses the importance of proper valuation and cost allocation for accurate
financial reporting,

* COSO Framework:Emphasizes ICFR's role in ensuring reliable and accurate financial statements.

49. Frage
A purchasing officer is asked to select a vendor to provide office supplies. Which of the following vendors should be selected?

A. the mayor's high school classmate's company with the lowest qualified bid
B. the third lowest priced qualified bidder who is pending state disbarment
C. the second lowest priced qualified bidder

D. the highest priced qualified bidder with the highest quality products

Antwort: A



Begrindung;

Why Select the Lowest Qualified Bidder?

* Procurement rules in government require selecting thelowest qualified bidderto ensure fairmess, cost- efficiency, and compliance
with procurement regulations.

* If the mayor’s high school classmate's company meets the qualification criteria and provides the lowest bid, there is no conflict of
nterest unless favoritism or improper influence is proven.

Why Other Options Are Incorrect:

* B. Second lowest priced qualified bidder:Selecting the second lowest bidder without justification violates the principle of fairmess
and cost-efliciency.

* C. Third lowest bidder pending state disbarment:This vendor is not a qualified bidder due to pending disbarment.

* D. Highest priced qualified bidder with the highest quality products:If quality specifications are already met by lower bidders,
selecting the highest-priced bidder is unjustifiable.

References and Documents:

* Federal Acquisition Regulation (FAR):Requires selecting the lowest qualified bidder.

* GAO Guide on Procurement Standards:Emphasizes fairness and cost-effectiveness in vendor selection.

50. Frage
‘What might be a cost-effective solution for a local public school to reduce increasing special education costs without violating federal
maintenance of effort requirements?

A. Decrease budget allocation for special education services.

B. Develop a shared services agreement with surrounding districts.
C. Outsource special needs services to a private contractor.

D. Shift a portion of the costs in the form of a fee to parents.

Antwort: B

Begrindung;

Why Shared Services Agreements Are Cost-Effective:

* A shared services agreement allows multiple school districts to pool resources and share the costs of special education services,
such as specialized staff] transportation, or facilities.

* This reduces duplication of services, increases efficiency, and helps lower costs without reducing the quality of education provided.
Why Federal Maintenance of Effort (MOE) Requirements Matter:

* Under federal law, schools must maintain a certain level of finding for special education services to receive federal grants. Cutting
budgets or shifting costs directly to parents would likely violate MOE requirements.

Why Other Options Are Incorrect:

* A. Shift a portion of the costs in the form of a fee to parents:This violates federal regulations, as public schools cannot charge
parents for special education services.

* B. Decrease budget allocation for special education services:This would also violate MOE requirements and reduce services for
students with special needs.

* D. Outsource special needs services to a private contractor:While outsourcing can be an option, it may not always reduce costs
and could introduce additional risks (e.g., quality concerns or compliance issues).

References and Documents:

* Individuals with Disabilities Education Act (IDEA):Mandates federal MOE requirements for special education fnding,

* GAO Report on Shared Services in Education:Highlights cost-saving benefits of shared services agreements.
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