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environment. Our professional experts devote plenty of time and energy to developing the IIA-CIA-Part3 Study Tool. You can trust
us and let us be your honest cooperator in your future development. Here are several advantages about our IIA-CIA-Part3 exam
for your reference.

Nowadays, the IIA-CIA-Part3 certificate is popular among job seekers. After all, the enormous companies attach great importance
to your skills. If you can obtain the IIA-CIA-Part3 certificate, you will have the greatest chance to get the job. So you need to
improve yourself during your spare time. Our IIA-CIA-Part3 Study Materials can help you get the certificate easily. You must
muster up the courage to challenge yourself. It is useless if you do not prepare well. You must seize the good chances when it
comes. Please remember you are the best.
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Success in the IIA IIA-CIA-Part3 exam is impossible without proper IIA-CIA-Part3 exam preparation. I would recommend you
select PassReview for your IIA-CIA-Part3 certification test preparation. PassReview offers updated IIA IIA-CIA-Part3 PDF
Questions and practice tests. This IIA-CIA-Part3 practice test material is a great help to you to prepare better for the final IIA IIA-
CIA-Part3 exam. PassReview lates IIA-CIA-Part3 exam dumps are one of the most effective IIA IIA-CIA-Part3 Exam
Preparation methods. These valid IIA IIA-CIA-Part3 exam dumps help you achieve better IIA-CIA-Part3 exam results. World's
highly qualified professionals provide their best knowledge to PassReview and create this IIA IIA-CIA-Part3 practice test material.
Candidates can save time because IIA-CIA-Part3 valid dumps help them to prepare better for the IIA IIA-CIA-Part3 test in a
short time.

IIA Business Knowledge for Internal Auditing Sample Questions (Q361-
Q366):
NEW QUESTION # 361 
The value of the domestic currency in relation to foreign currencies is:

A. Determined directly by the price of gold because the value of the domestic currency is tied to the price of gold.
B. Set along with the value of other currencies held by the International Monetary Fund.
C. Determined by the forces of supply and demand on the foreign exchange markets.
D. Set by the domestic government in consultation with foreign governments.

Answer: C
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Explanation:
Exchange rates are determined by the forces of supply and demand on the exchange markets. Often other forces try to intervene in
this process of exchange rate determination, but these reflect only short-run policies. An example of this type of policy would be
government or central bank intervention in the international money markets.

NEW QUESTION # 362 
What is the number of production runs per year of computer chairs that would minimize the sum of carrying and setup costs for the
coming year?

A. 0
B. 1
C. 2
D. 3

Answer: C

Explanation:
The EOQ minimizes the sum of carrying and setup costs. The EOQ is the amount at which carrying costs are equal to setup casts.
Thus, plugging the data into the EOQ formula results in the following:
Thus, if each lot consists of 1,000 units, five production runs per year are needed to meet the 5,000-unit demand. At this level, setup
costs will total US $5,000 5 x $1,000). Carrying costs will also equal US $5,000 10 per unit carrying cost average inventory of 500
units).
Accordingly, total costs are minimized at US $10,000. Jed Ryerson Computer Furniture, Inc. RCF) manufactures a line of office
computer chairs. The annual demand for the chairs is estimated to be 5,000 units. The annual cost tic. hold one unit in inventory is
US $10 per year, and the cost to initiate a production run is US $1,000. There are no computer chairs on hand, and RCF has
scheduled four equal production runs of computer chairs for the coming year, the first of which is to be run immediately. RCF has
250 business days per year, sales occur uniformly throughout the year, and production start-up is within one day. RCF is considering
using the following formula for determining the economic order quantity EOQ):
If: A = cast to initiate a production run per purchase order D = annual unit demand K = cost of carrying one unit per year

NEW QUESTION # 363 
A change in credit policy has caused an increase in sales, an increase in discounts taken, a decrease in the amount of bad debts, and
a decrease in the investment in accounts
receivable. Based upon this information, the entity's:

A. Average collection period has decreased.
B. Accounts receivable turnover has decreased.
C. Working capital has increased.
D. Percentage discount offered has decreased.

Answer: A

Explanation:
An increase in discounts taken accompanied by declines in receivables balances and doubtful accounts all indicate that collections on
the increased sales have been accelerated. Accordingly, the average collection period must have declined. The average collection
period is a ratio calculated by dividing the number of days in a year 365) by the receivable turnover Thus, the higher the turnover, the
shorter the average collection period The turnover increases when either sales the numerator) increase, or receivables the
denominator) decrease Accomplishing both higher sales and a lower receivables increases the turnover and results in a shorter
collection on period.

NEW QUESTION # 364 
Auditors making database queries often need to combine several tables to get the information they want. One approach to
combining tables is known as:

A. Summarization.
B. Joining.
C. Extraction.



D. Sorting.

Answer: B

Explanation:
In data management terminology, joining is the combining of data files based on a common data element. For example, if rows in a
table containing information about specified parts have been selected, the result can be joined with a table that contains information
about suppliers. The join operation may combine the two tables using the supplier number assuming both tables contained this
element) to provide information about the suppliers of particular parts.

NEW QUESTION # 365 
Which of me following statements is true regarding the reporting of tangible and intangible assets?

A. For intangible assets cost includes the purchase price and development costs
B. Due to their indefinite nature intangible assets are not subject to amortization
C. The organization must expense any cost incurred in developing a plant asset
D. For plant assets cost includes the purchase price and the cost of design and construction

Answer: B

NEW QUESTION # 366
......
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