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In today's rapid economic development, society has also put forward higher and higher requirements for us. In addition to the
necessary theoretical knowledge, we need more skills. Our I[IA-CIA-Part2 exam simulation is a great tool to improve our
competitiveness. After we use our [IA-CIA-Part2 Study Materials, we can get the IIA-CIA-Part2 certification faster. And at the
same time, we can do a better job since we have learned more knowledge on the subject.

ITA ITA-CIA-Part2 Exam Syllabus Topics:

Topic Details

o Identify a risk management framework to assess risks and prioritize audit engagements based on the results
of a risk assessment

Topic 1
ope ¢ Commumnicating and Reporting to Senior Management and the Board

e Identify sources of potential engagements
Topic 2 e Describe policies and procedures for the planning, organizing, directing
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¢ Determine engagement procedures and prepare the engagement work program
Topic 3 e Establishing a Risk-based Internal Audit Plan

¢ Evaluate the relevance, sufficiency, and reliability of potential sources of evidence
¢ Develop checklists and risk-and-control questionnaires as part of a prelimnary survey of the engagement

Topic 4
area
¢ Conplete a detailed risk assessment of each audit area, including evaluating and prioritizing risk and control
Topic 5 factors

¢ Plan the engagement to assure identification of key risks and controls Proficient
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Ifyou do not have access to internet most of the time, if you need to go somewhere is in an offline state, but you want to learn for
your [TA-CIA-Part2 exam. Don not worry, our products will help you solve your problem. We deeply believe that our latest I[IA-
CIA-Part2 Exam Torrent will be very useful for you to strength your ability, pass your exam and get your cettification. Our study
materials with high quality and high pass rate in order to help you get out of your harassment.

ITA Practice of Internal Auditing Sample Questions (Q484-Q489):

NEW QUESTION # 484
An organization contracted a third party to construct a new facility that was estimated to cost $25 million. Which of the following is
the most pertinent reason for the organization to audit the contractor's records?

A. The contractor will be paid on a cost-plus basis.

B. The estimated cost is high.

C. The contractor has subcontracted much of the work.
D. The contract includes a right-to-audit clause.

Answer: A

NEW QUESTION # 485

‘When forming an opinion on the adequacy of management's systems of internal control, which of the following findings would
provide the most reliable assurance to the chief audit executive?

* During an audit of the hiring process in a law firm, it was discovered that potential employees' credentials were not always
confirmed sufficiently. This process remained unchanged at the following audit.

* During an audit of the accounts payable department, auditors calculated that two percent of accounts were paid past due. This
condition persisted at a follow up audit.

* During an audit of the vehicle fleet of a rental agency, it was determined that at any given time, eight percent of the vehicles were
not operational. During the next audit, this figure had increased.

* During an audit of the cash handling process in a casino, internal audit discovered control deficiencies in the transfer process
between the slot machines and the cash counting area. It was corrected immediately.

A.2 and 3 only
B. 1 and 4 only
C. 2 and 4 only
D. 1 and 3 only

Answer: C

Explanation:

The most reliable assurance comes from findings that demonstrate both the identification of issues and the effectiveness of corrective
actions. In the provided scenarios, the accounts payable audit (2) and the cash handling process audit (4) illustrate instances where
issues were identified, and actions were either needed (2) or taken promptly (4), thus providing a clear basis for forming an opinion
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on internal control adequacy.
References: = IIA Standard 2410 - Criteria for Communicating and Standard 2500 - Monitoring Progress.

NEW QUESTION # 486
An internal auditor is conducting a financial audit. Which of the following audit procedures is most appropriate when existing internal
controls are weak?

A. Test of design.

B. Test of control.

C. Detail testing.

D. Analytical procedures.

Answer: C

Explanation:

When internal controls are weak, it is important for the auditor to rely less on the internal controls and instead perform more
substantive testing, Detail testing involves examining a larger number of individual transactions or balances to gather sufficient
evidence about the accuracy and completeness of financial records. This method is appropriate because it does not rely on the
effectiveness of mternal controls, which are known to be weak in this scenario. References:

* The IIA's Standards and Practice Advisories, specifically focusing on audit procedures and responses to weak internal controls.

NEW QUESTION # 487
An mternal auditor conducted nterviews with several employees, documented the interviews analyzed the summaries, and drew a
number of conclusions. What sort of audit evidence has the nternal auditor primarily obtained?

A. Testimonial evidence
B. Analytical evidence

C. Physical evidence

D. Documentary evidence

Answer: A

Explanation:

The mternal auditor has primarily obtained testimonial evidence. Testimonial evidence is derived from interviews, discussions, and
responses from employees or other parties. It mvolves collecting and analyzing verbal information to draw conclusions, which is
precisely what the auditor did by conducting interviews, documenting them, analyzing the summaries, and drawing conclusions based
on this information.

ITA Standards: 2310 - Identifying Information

ITA Practice Guide: Audit Evidence

NEW QUESTION # 488

While reviewing the draft report of an audit engagement, the chief audit executive (CAE) is not in agreement with management's
acceptance of the potential risk exposure resulting from an observed key control weakness. Which of the following actions by the
CAE would be appropriate for addressing this concern?

Meet with the auditor-in-charge. Discuss with senior management. Monitor the result of the accepted risk. Report the matter to the
board.

NEW QUESTION # 489



Under the tremendous stress of fast pace in modern life, this version of our IIA-CIA-Part2 test prep suits office workers perfectly. It
can match your office software and as well as help you spare time practicing the [IA-CIA-Part2 exam. As for its shining points, the
PDF version can be readily downloaded and printed out so as to be read by you. It’s really a convenient way for those who are
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