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CIMA F3 Zertifizierungspriifung kaufen, konnen Sie die CIMA F3 Zertifizierungspriifing sicher bestehen.

Die CIMA-F3-Priifung (Financial Strategy) ist ein wichtiger Teil der CIMA-Qualifikation, die weltweit als filhrende professionelle
Qualifikation fiir Management Accountants anerkannt ist. Die F3-Priifung ist darauf ausgelegt, die Féhigkeit des Kandidaten zu
testen, Finanzstrategie- Konzepte und - Techniken auf reale Geschiftssituationen anzuwenden. Die Priifing ist in zwei Abschnitte
unterteilt: Abschnitt A und Abschnitt B. Abschnitt A besteht aus 35 objektiven Testfragen, wihrend Abschnitt B eine Fallstudie ist,
die aus einer Reihe von Fragen im Zusammenhang mit der Fallstudie besteht.

CIMA (Chartered Institute of Management Accountants) ist eine professionelle Organisation, die eine Zertifizierung flir Finanz- und
Buchhaltungsfachleute bietet. Die CIMA F3 (Financial Strategy) -Zertifizierungspriifing ist eine wesentliche Qualifikation flir
diejenigen, die sich im Bereich Finanzen hervorheben mchten. Diese Zertifizierungspriifing zielt darauf ab, den Kandidaten ein
umfassendes Verstindnis der Finanzstrategie und threr Unsetzung in einer Organisation zu vermitteln. Die Priifung soll das
Verstindnis der Kandidaten fiir Finanzmanagement, Finanzrisikomanagement und Investitionsbewertung testen.

Die CIMA CIMAPRA19-F03-1 (F3 Financial Strategy) ist eine wesentliche Zertifizierung flir Finanzfachleute, die ihre Karriere im
Bereich Finanzmanagement vorantreiben michten. Die Priifing deckt eine breite Palette von Themen im Zusammenhang mit dem
Finanzmanagement ab, und der erfolgreiche Abschluss dieser Priifung ist fiir jeden Fachmann eine erhebliche Leistung, Kandidaten,
die die F3 -Finanzstrategiepriifing bestehen, werden mit dem Wissen und den Fahigkeiten ausgestattet, die erforderlich sind, um
fundierte Entscheidungen im Bereich Finanzmanagement zu treffen.
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PriifingFrage zusammengestellt CIMA F3 Fragen und Antworten mit originalen Priifingsfragen und prézisen Antworten, wie sie in
der eigentlichen Priifing erscheinen. Wir aktualisieren regelnéifig diese qualitativ hochwertigen F3 Priifing F3 Financial Strategy.
PriifingFrage ernennt nur die besten und kompetentesten Autoren fiir unsere Produkte, daher sind die F3 Priifingsfragen und
Antworten (F3 Financial Strategy) aus PriifingFrage sicherlich perfekt.

CIMA F3 Financial Strategy F3 Priifungsfragen mit Losungen (Q389-Q394):

389. Frage
Company A plans to acquire Company B ina 1-for-1 share exchange.
Pre-acquisition information is as follows:
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Shares  total  PIE Market
earnings multiple capitalisation

issue
Company 100 $50 . -
A million __milli‘?”?‘!z“me:___%oo million
Company 40 $16 : . =
B million  million 10 iMES#169 miien
Total 66 $760 million
million

Post-acquisition information is as follows:

Annual earnings are expected to increase by $4 million.

The P/E multiple of the combined company is expected to be 12 times.

Ifthe acquisition proceeds, what is the expected percentage increase in the post acquisition share price of Company A?

A 8%
B. 6%
C. 0%
D. 50%

Antwort: C

Begriindung;

Pre-acquisition

Company A

Earnings = $50m

P/E = 12 # Market value = 50 x 12 = $600m

Shares = 100m# Share price = 600 / 100 = $6.00

Company B

Earnings = $16m

Combined current earmnings = 50 + 16 = $66m.

Post-acquisition assumptions

Earnings increase by $4m# New total earnings

=66+4=3870m

Combined P/E=12

# Total market value = 70 x 12 = $840m

Effect of the 1-for-1 share exchange

Company B has 40m shares, so Company A issues 40m new shares.
New total shares in Company A = 100m+ 40m= 140m
Post-acquisition share price:

New price=Total valueTotal shares=840ml1 40nE=$6.00\text {New price} = \frac {\text{Total value} } {\text
{Total shares} } = \frac{840m} {140m} = \$6.00New price=Total sharesTotal value=140m840m=$6.00 This is the same as the
original $6.00, so the percentage increase in Company A's share price is:
6.00#6.006.00=0%\frac {6.00 - 6.00} {6.00} = 0\%66.006.00#6.00=0%
So the expected increase in share price is 0%.

390. Frage

Modigliani and Miller are the main proponents of the view that the dividend policy is irrelevant to the value of a company's shares.
They argue that a company that continually reinvests its entire earnings would generate the same shareholder wealth if it engaged in a
policy of high dividends and financed its expansion with finds obtained from rights issues.

‘Which THREE of the following statements are assumptions that are required in order to support this proposition?

e A There is a multiplicity of corporate and personal income tax rates.
¢ B. Investors do not always have access to perfect nformation.
¢ C. Investors act in a rational manner.



e D. The capital markets are efficient markets.
¢ E. There are no transaction costs involved in the issue of new shares (including rights issues).

Antwort: C,D,E
Begrindung;
Discursive FO
391. Frage
AA is considering changing its capital structure. The following information is currently relevant to AA:
ICos! of equily 1034
iLosl 0 gedi (Dost tax) 4%
WACC 76%
iGearing idepd lgdett + Equity)) 40%
Rateof corpo SiBin;eme kac 20%

The gearing rating raising the new debt finance will be 50%.
‘Which THREE of the following statement about the impact of AA's change in capital structure are true under Modigliani and Miler's
capital structure theory with tax.

A. The WACC increase above 7.6

B. The cost of equity will decrease below 10%
C. The cost of equity will increase above 10%
D. The cost of debt will increase above 4%

E. The cost of debt remain unchanged at 4%
F. The WACC will decrease below 7.6%

Antwort: CE,F

Begrindung;

Given currently:

Cost of equity ke=10%k e = 10\%ke=10%

Post-tax cost of debt =4%

WACC =17.6%

Gearing D/(D+E)=40%D/(D+E) = 40\%D/(D+E)=40%

Tax 20%

New gearing after raising more debt: 50%.

Under Modigliani & Miller with tax (no distress costs):

Cost of debt remains constant as gearing changes (until very high levels of debt). So
#F is TRUE, A is FALSE.

As gearing increases, the tax shield on debt becomes larger, so WACC falls.

# B (WACC will decrease below 7.6%) is TRUE, E is FALSE.

Higher gearing increases financial risk borne by shareholders, so cost of equity rises with more debt.
# C (cost of equity will increase above 10%) is TRUE, D is FALSE.

So the correct setis B, C and F.

392. Frage

LPM Company is based in Country C. whose currency is the CS

It has entered Into a contract to buy a machine in three months' time. The supplier is overseas and the payment is to be made in a
different currency from the CS

The treasurer at LPM Company is considering using a money market hedge to manage the transaction risk associated with a
payment.

The assumptions of interest rate parity apply

Which THREE of the following statements concerning the use of a money market hedge for this supplier payment are correct?

A. 1t avoids the need to find immediate finance

B. It can be tailored to match the size of the payment

C. Any opportunity to benefit from future exchange rate movements is lost.
D. It manages transaction risk

E. It offers a significantly better outcome than a forward contract



Antwort: B,D.E

393. Frage

VVV has a floating rate loan that it wishes to replace with a fixed rate. The cost of the existing loan is the risk- free rate + 3%. VW
would have to pay a fixed rate of 7% on a fixed rate loan VVVs bank has found a potential counterparty for a swap arrangement.
The counterparty wishes to raise a variable rate loan It would pay the risk-free rate +1 % on a variable rate loan and 8% on a fixed
rate.

The bank will require 10% of the savings from the swap and WV and the counterparty will share the remamning saving equally.
Calculate VWs effective rate of interest from this swap arrangement.

A. VVV would pay 5.2%

B. VVV would pay 5.65%

C. VVV would pay 5.5%

D. VVV would pay the risk-free rate + 1 %

Antwort: B

Begrindung;

Differences in borrowing costs:

VVV:

Floating: rf+ 3%

Fixed: 7%

Counterparty:

Floating: rf+ 1%

Fixed: 8%

Relative advantages:

Counterparty is 2% cheaper in floating (rf+1 vs rf+3).

VVV is 1% cheaper in fixed (7 vs 8).

Many CIMA questions treat total potential saving from the swap as the sum of these advantages:
2% + 1% = 3% total savings.

Bank takes 10% # 0.3%.

Remaining savings = 3% # 0.3% = 2.7%, shared equally # 1.35% each.

VVV wants fixed; its direct fixed borrowing cost is 7%, so its effective fixed rate after sharing the savings:
7% # 1.35% = 5.65%.

PriifimgFrage bieten Thnen eine klare und ausgezeichnete Wahl und hilft Ihnen, Thre Sorgen zu reduzieren. Mochten Sie einen frithen
Erfolg? Mochten Sie CIMA F3 Zertifikat schnell zu erhalten? Beeilen Sie sich, CIMA F3 Priifingsunterlagen von PriifingFrage in
Thren EinkaufSwagen hinzuzufiigen. PriifingFrage gibt Ihnen eine gute Anleitung, um sicherzustellen, dass Sie die CIMA F3 Priifung
bestehen kénnen. Mit PriifingFrage konnen Sie ganz schnell das gewiinschte Zertifikat bekommen.

F3 Deutsch Priifungsfragen: https//www.pruefiungfrage.de/F3-dumps-deutsch.html

e F3 PDF [ F3 Testengine [ F3 Fragenpool [ ] -®: www.zertfragen.com [ 18- ist die beste Webseite um den
kostenlosen Download von *“ F3 ”” zu erhalten ['F3 Deutsch

¢ Die seit kurzem aktuellsten F3 Financial Strategy Priifingsunterlagen, 100% Garantie flir Then Erfolg in der CIMA F3
Priifingen! [ Offhen Sie die Website ( www.itzert.com ) Suchen Sie [1 F3 [ Kostenloser Download " F3
Zertifizierungsfragen

e Valid F3 exammaterials offer you accurate preparation dumps [ Sie miissen nur zu = www.pass4test.de [1[1[] gehen um
nach kostenloser Download von = F3 (1010 zu suchen [JF3 Trainingsunterlagen

e Valid F3 exammaterials offer you accurate preparation dumps [ Geben Sie *“ www.itzert.com” ein und suchen Sie nach
kostenloser Download von { F3 ) [JF3 Tramningsunterlagen

e F3 Trainingsunterlagen [ F3 Schulungsunterlagen [ F3 Schulungsangebot [ URL kopieren > www.zertpruefung.ch
"1 Offien und suchen Sie ( F3 ) Kostenloser Download " /F3 Fragen Antworten

e F3 Dumps [ F3 German [ F3 Schulungsangebot [ Suchen Sie einfach auf [ | www.itzert.com [ nach kostenloser
Download von [ F3 ] ['F3 Schulungsangebot

e Valid F3 exam materials offer you accurate preparation dumps [] Suchen Sie auf= de.fast2test.com < nach kostenlosem


https://www.zertpruefung.ch/F3_exam.html
https://www.pruefungfrage.de/F3-dumps-deutsch.html
https://www.zertfragen.com/F3_prufung.html
https://www.pdc.edu/?URL=https%253a%252f%252fwww.pruefungfrage.de%252fF3-dumps-deutsch.html
https://www.pass4test.de/F3.html
https://www.northwestu.edu/?URL=https%253a%252f%252fwww.pruefungfrage.de%252fF3-dumps-deutsch.html
https://www.zertpruefung.ch/F3_exam.html
https://bbs.pku.edu.cn/v2/jump-to.php?url=https%253a%252f%252fwww.pruefungfrage.de%252fF3-dumps-deutsch.html
https://de.fast2test.com/F3-practice-test.html

Download von = F3 [1[][] [1F3 Praxispriifung

¢ CIMA F3 Quiz - F3 Studienanleitung - F3 Trainingsmaterialien ** Suchen Sie einfach auf = www.itzert.com [] nach
kostenloser Download von [ F3' 1 [JF3 Dumps

* F3 Deutsche (1 F3 PDF (] F3 Dunps ¥ URL kopieren [ www.zertpruefing.ch 1 Offhen und suchen Sie = F3 &
Kostenloser Download [1F3 Fragen Antworten

¢ FEchte F3 Fragen und Antworten der F3 Zertifizierungspriifing [] Geben Sie [ www.itzert.com ] einund suchen Sie nach
kostenloser Download von = F3 < [1F3 Priifing

¢ F3 Trainingsunterlagen [ F3 Zertifizierung [ F3 Fragenpool [ Suchen Sie jetzt auf= www.examfragen.de < nach >
F3 < 'umden kostenlosen Download zu erhalten [ /F3 Fragenpool

¢ bookmark-share.com, alexiauqmj544764.blogdal.com, tvsocialnews.com, lewisazvx558566.thenerdsblog.com,
flynnyfpgl31321.wikiworldstock.com, sidneyrvdx989852.livebloggs.com, charlieygfi949455. . hamachiwiki.com,
hker2uk.com, thebookmarklist.com, myportal.utt.edu.tt, myportalutt.edu.tt, myportal.utt.edu.tt, myportal utt.edu.tt,
myportal.utt.edu.tt, myportal.utt.edu.tt, myportal.utt.edu.tt, myportalutt.edu.tt, myportal.utt.edu.tt, myportal.utt.edu.tt,
Disposable vapes

Laden Sie die neuesten PriifuingFrage F3 PDF-Versionen von Priifungsfragen kostenlos von Google Drive herunter:
https/drive.google.comvopen?id=16jsiwErbShYPzs6QieS HIT1nhOnQCZ8


https://andrewandeverett.com/?s=CIMA%20F3%20Quiz%20-%20F3%20Studienanleitung%20-%20F3%20Trainingsmaterialien%20%25e2%259c%2588%20Suchen%20Sie%20einfach%20auf%20%25e2%259e%25a5%20www.itzert.com%20%25f0%259f%25a1%2584%20nach%20kostenloser%20Download%20von%20%25e3%2580%2590%20F3%20%25e3%2580%2591%20%25f0%259f%258c%258eF3%20Dumps
https://www.zertpruefung.ch/F3_exam.html
http://teriteria.com/?s=Echte%20F3%20Fragen%20und%20Antworten%20der%20F3%20Zertifizierungspr%25c3%25bcfung%20%25f0%259f%25a5%258a%20Geben%20Sie%20%25e3%2580%2590%20www.itzert.com%20%25e3%2580%2591%20ein%20und%20suchen%20Sie%20nach%20kostenloser%20Download%20von%20%25e2%2587%259b%20F3%20%25e2%2587%259a%20%25f0%259f%258c%258dF3%20Pr%25c3%25bcfung
https://www.examfragen.de/F3-pruefung-fragen.html
https://bookmark-share.com/story21655028/oracle-1z0-1133-25-%25E8%25AA%258D%25E5%25AE%259A%25E8%25B3%2587%25E6%25A0%25BC
https://alexiauqmj544764.blogdal.com/42067255/300-720-valid-study-materials-100-pass-professional-300-720-securing-email-with-cisco-email-security-appliance-100-pass
https://tvsocialnews.com/story7214042/exam-palo-alto-networks-xsoar-engineer-course
https://lewisazvx558566.thenerdsblog.com/47765257/%25EC%25A0%2581%25EC%25A4%2591%25EC%259C%25A8%25EC%25A2%258B%25EC%259D%2580pl-200%25EC%258B%259C%25ED%2597%2598%25EC%259C%25A0%25ED%2598%2595%25EB%258D%25A4%25ED%2594%2584
https://flynnyfpg131321.wikiworldstock.com/2423758/original_c_arsum_2508_questions_c_arsum_2508_latest_test_camp
https://sidneyrvdx989852.livebloggs.com/48421892/c-bw4h-2505-exam-bible-new-c-bw4h-2505-test-braindumps
https://charlieygfu949455.hamachiwiki.com/2461958/latest_iso_iec_27001_lead_auditor_test_pass4sure_exam_iso_iec_27001_lead_auditor_introduction
http://hker2uk.com/home.php?mod=space&uid=5621381
https://thebookmarklist.com/story21546682/sap-c-cpe-2409-reliable-exam-tips
https://myportal.utt.edu.tt/ICS/icsfs/141c51e0-c7d7-4226-95f4-fc08c15d031b.pdf?target=11802e8e-f342-4566-b15d-b61135f37fc4
https://myportal.utt.edu.tt/ICS/icsfs/18feefe4-51dc-4e40-92ec-5e15b87533e6.pdf?target=42276d8a-488a-4688-98c2-f745c85cd199
https://myportal.utt.edu.tt/ICS/icsfs/3bb57c66-3c4b-4bd3-bec2-dc677be4d2c8.pdf?target=9c87b54c-5a15-45d9-b32d-df010a939ce8
https://myportal.utt.edu.tt/ICS/icsfs/4dd7080d-b741-418c-aaa1-fb9a20a74640.pdf?target=4145a1eb-4388-4bb8-b71e-acaea8398bd9
https://myportal.utt.edu.tt/ICS/icsfs/53a09aa8-b424-4a70-9cc9-f9019e6e69bf.pdf?target=32ae19ae-a57b-493d-94b3-c9fd87c9a730
https://myportal.utt.edu.tt/ICS/icsfs/90e2518d-bcd3-4676-827b-1c3fc179284a.pdf?target=317b35ac-2c6c-4d8c-ae82-e718ca2a0566
https://myportal.utt.edu.tt/ICS/icsfs/a5e96828-ddce-4451-9844-003c2bd652ed.pdf?target=200101c8-538b-4611-953f-360413ba0a7c
https://myportal.utt.edu.tt/ICS/icsfs/bba85b88-680d-4f8c-a287-51a382c14f45.pdf?target=8cf3d72e-2dfd-4339-ac5e-2548cd72a8e6
https://myportal.utt.edu.tt/ICS/icsfs/bc8d5391-7e1b-4048-90c1-4ddb4e739703.pdf?target=0dadb12a-d81c-42b5-b6a6-a60f601f4f92
https://myportal.utt.edu.tt/ICS/icsfs/eb3d4671-fe2b-4ed7-9b14-f0714c5e1c78.pdf?target=8d6d3731-bffd-4124-bf99-bc70d435aa11
https://frvape.com
https://drive.google.com/open?id=16jsiwErb9hYPzs6QieS_HJI1nhOnQCZ8

