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CISI International Certificate in Wealth & Investment Management ICWIM
Prüfungsfragen mit Lösungen (Q126-Q131):
126. Frage 
Once a company reaches the point known as the minimum efficient scale, the "theory of the firm" suggests that the company should:

A. Halt its output expansion
B. Accelerate its output expansion
C. Increase its unit price
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D. Decrease its unit price

Antwort: D

Begründung:
* Minimum Efficient Scale:
* This is the point where a company achieves the lowest average cost per unit due to economies of scale.
* Once this level is reached, the firm can afford to lower prices to remain competitive and expand market share.
* Elimination of Other Options:
* A: Halting expansion would waste the cost advantages achieved.
* B: Accelerating output expansion could lead to diseconomies of scale.
* C: Increasing unit prices is counterintuitive at this stage.
References:
* ICWIM Module 3: Coverage of cost structures and the theory of the firm.

127. Frage 
How does standard deviation provide investors with a measure of historical volatility?

A. Through the measurement of the highs and lows of each asset
B. By the analysis of historical share price movements
C. Through the measurement of share price movements compared to the benchmark
D. By measuring the degree of fluctuation around the mean

Antwort: D

Begründung:
Standard deviation measures the dispersion of returns around the average (mean) return. A higher standard deviation indicates
greater historical volatility, showing how much the returns deviate from the expected average.
Formula:
Standard Deviation=#(Ri#R#)2n\text{Standard Deviation} = \sqrt{\frac{\Sigma (R_i - \bar{R})
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