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63. Frage
Which of'these is an example of a deed restriction?

¢ A Donald is required by the municipal government to have a certain number of bathroons in his business.

¢ B. A restriction in one subdivision development specifies that no boats or recreational vehicles may be kept on the street,
driveway, or lot.

e C. Demi s required to file an environmental impact statement with the city before building a new subdivision.

¢ D. The city denies Darren a permit to open a pawn shop in a residential area.

Antwort: B

Begrindung;

Deed restrictions (also called restrictive covenants) are private restrictions placed in deeds or subdivision rules by developers or
homeowners associations.

They control how property can be used (e.g., no RVs, no fences over certain height).

Other options:

(A) City denying permit = zoning regulation (public restriction).

(C) Environmental impact statement = government regulation, not a deed restriction.

(D) Bathroom requirement = building code, not private restriction.

Reference:

Virgnia Real Estate Principles & Practices - Land Use Controls (public vs private) Code of Virgnia Title 55.1, Chapter 19
(Restrictive Covenants)

64. Frage
The VRLTA applies to:

A. anyone who owns more than five rental properties
B. anyone who owns one property

C. anyone who owns a commercial property

D. anyone who owns more than two rental properties

Antwort: D

Begriindung;

The Virginia Residential Landlord and Tenant Act (VRLTA) applies to:

All landlords who own more than two rental units or more than 10% interest in more than two rental units.

Landlords with two or fewer units may be exempt unless they choose to opt in.

This ensures tenant protections apply broadly, while small-scale landlords with only one or two rentals may be treated differently.
Reference (Virginia Real Estate):

Virginia Code § 55.1-1201 (Application of VRLTA)

Virginia Real Estate Principles - Landlord-tenant law section

A490-02REGS.pdf - VRLTA curriculum

65. Frage
An appraiser will most likely follow all of these steps in their appraisal, EXCEPT:

A. estimating the land value

B. reconciling the value estimates

C. gathering and recording data

D. setting a listing price for the property


https://www.zertsoft.com/Virginia-Real-Estate-Salesperson-pruefungsfragen.html

Antwort: D

Begrindung;

An appraiser's role is to provide an independent, unbiased opinion of value, not to engage in brokerage activities.

Steps appraisers follow:

Gathering and recording data (property details, comps, market conditions) Estimating land value (separate from improvements)
Reconciling value estimates (from cost, income, and sales comparison approaches) They do not set listing prices, which is the job of
a real estate agent or seller.

Reference (Virginia Real Estate):

Uniform Standards of Professional Appraisal Practice (USPAP)

Virgnia Real Estate Principles - Appraisal section

A490-02REGS.pdf - Appraiser's role in real estate transactions

66. Frage
The purpose of discount points is:

A. to lower the property value for purposes of tax savings

B. to lock in an interest rate for a specified time prior to closing
C. to lower the interest rate over the life of the loan

D. to lower the amount due at closing

Antwort: C

Begrindung;

Discount points are prepaid interest paid at closing to the lender.
One point = 1% of the loan amount.

By paymng points upfront, borrowers receive a lower interest rate over the life of the loan (commonly referred to as "buying down the
rate").

Other options:

(B) Wrong - has nothing to do with property taxes.

(C) Wrong - that describes an interest rate lock, not discount points.
(D) Wrong - points increase closing costs.

Reference:

Virginia Real Estate Finance Principles - Discount Points

Fannie Mae Guidelines - Loan Costs

67. Frage
In Virginia, how many years do records need to be kept for?

A. two years
B. one year
C. five years
D. three years

Antwort: D

Begriindung;

Virginia requires brokers and firms to retain all financial, transactional, and escrow records for three years.
This includes contracts, disclosures, closing statements, and escrow records.

The three-year period usually begins from the date of closing or termination of the transaction.

Reference:

Virginia Code §54.1-2108 (Broker records retention requirements)
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