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Producer Test Syllabus
Our Ok-Life-Accident-and-Health-or-Sickness-Producer exam questions can meet your needs to the maximum extent, and our
Ok-Life-Accident-and-Health-or-Sickness-Producer learning materials are designed to the greatest extent from the customer's point
of view. So you don't have to worry about the operational complexity. As soon as you enter the learning interface of our system and
start practicing our Ok-Life-Accident-and-Health-or-Sickness-Producer Learning Materials on our Windows software, you will find
small buttons on the interface. These buttons show answers, and you can choose to hide answers during your learning of our Ok-
Life-Accident-and-Health-or-Sickness-Producer exam quiz so as not to interfere with your learning process. Every espect is
perfect.

Insurance Licensing Oklahoma Life, Accident, and Health or Sickness
Producer Exam Sample Questions (Q130-Q135):
NEW QUESTION # 130 
Mortgage redemption or cancellation insurance is a form of what type of insurance?

A. Decreasing term.
B. Increasing term.
C. Level premium whole life.
D. Level premium universal life.

Answer: A

Explanation:
Mortgage redemption or cancellation insuranceis a type ofdecreasing term life insurancedesigned to pay off a mortgage balance if the
insured dies. The death benefit decreases over time, matching the declining mortgage balance, while premiums typically remain level,
making it cost-effective for this purpose.
* Option A: Incorrect. Increasing term insurance has a rising death benefit, unsuitable for mortgage protection.
* Option B: Correct. Decreasing term insurance aligns with the declining mortgage balance.
* Option C: Incorrect. Whole life provides permanent coverage with cash value, not specific to mortgage payoff.
* Option D: Incorrect. Universal life is flexible permanent insurance, not typically used for mortgage redemption.
This question falls under the Prometric content outline section on "Life Products," which covers types of term life insurance.
:
Prometric Oklahoma Life, Accident, and Health or Sickness Producer Exam Content Outline (Section:
General Knowledge - Life Insurance).
Oklahoma Insurance Department, Title 36 O.S. § 4002 (life insurance products).
Standard insurance study guides (e.g., Kaplan, ExamFX) for Oklahoma producer licensing.

NEW QUESTION # 131 
Which of the following is NOT a settlement option for life or annuity policies?

A. Pure life income.
B. Life income with period certain.
C. Asset withdrawal.
D. Fixed period.

Answer: C

Explanation:
Settlement options for life insurance or annuity policies determine how proceeds are paid to beneficiaries or annuitants. Common
options includefixed period(payments over a set time),pure life income(payments for the annuitant's lifetime), andlife income with
period certain(payments for life with a guaranteed minimum period), as outlined in Oklahoma's regulations (Title 36 O.S. § 4001 et
seq.).Asset withdrawalis not a standard settlement option; it may refer to accessing funds but not a formal payout method.
* Option A: Incorrect. Fixed period is a standard settlement option.
* Option B: Incorrect. Pure life income is a standard settlement option.
* Option C: Correct. Asset withdrawal is not a recognized settlement option.
* Option D: Incorrect. Life income with period certain is a standard settlement option.
:
Prometric Oklahoma Life, Accident, and Health or Sickness Producer Exam Content Outline (Section:
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General Knowledge - Life Insurance Provisions).
Oklahoma Insurance Department, Title 36 O.S. § 4001 et seq. (settlement options).
Standard insurance study guides (e.g., Kaplan, ExamFX) for Oklahoma producer licensing.

NEW QUESTION # 132 
If a primary beneficiary dies, life insurance benefits are then paid to

A. no one.
B. the tertiary beneficiaries.
C. the contingent beneficiaries.
D. the sub-primary beneficiaries.

Answer: C

Explanation:
In a life insurance policy, theprimary beneficiaryis the first in line to receive the death benefit. If the primary beneficiary predeceases
the insured, the benefits are paid to thecontingent (or secondary) beneficiaries, as specified in the policy. If no contingent
beneficiaries are named, the benefits typically go to the insured's estate, but "contingent beneficiaries" is the correct choice here (Title
36 O.S. § 4001 et seq.).
* Option A: Incorrect. Benefits are not paid to "no one"; they go to contingent beneficiaries or the estate.
* Option B: Incorrect. "Tertiary beneficiaries" is not a standard term in life insurance.
* Option C: Correct. Contingent beneficiaries receive benefits if the primary beneficiary dies.
* Option D: Incorrect. "Sub-primary beneficiaries" is not a recognized term.
:
Prometric Oklahoma Life, Accident, and Health or Sickness Producer Exam Content Outline (Section:
General Knowledge - Life Insurance Provisions).
Oklahoma Insurance Department, Title 36 O.S. § 4001 et seq. (beneficiary designations).
Standard insurance study guides (e.g., Kaplan, ExamFX) for Oklahoma producer licensing.

NEW QUESTION # 133 
The grace period is a period of time

A. when the policyowner is protected from an unintentional lapse of the policy.
B. after the premium is paid and before the policy is issued.
C. after the premium is received and before the policy is issued.
D. between the death of the insured individual and the payment of the benefits.

Answer: A

Explanation:
Thegrace periodin life and health insurance policies, as mandated by Oklahoma law (Title 36 O.S. § 4005 for life, § 4405 for
health), is a period (typically 31 days) after a premium due date during which the policy remains in force, protecting the policyowner
from an unintentional lapse. If the insured dies during the grace period, the death benefit is payable, minus any overdue premiums.
* Option A: Incorrect. The period after premium payment but before policy issuance is the underwriting or application phase, not the
grace period.
* Option B: Incorrect. This is similar to Option A and does not describe the grace period.
* Option C: Incorrect. The time between death and benefit payment is the claim processing period, not the grace period.
* Option D: Correct. The grace period protects against unintentional policy lapse due to late premium payment.
This question falls under the Prometric content outline section on "Provisions, Options, Exclusions, Riders, Clauses, and Rights,"
which covers grace period provisions.
:
Prometric Oklahoma Life, Accident, and Health or Sickness Producer Exam Content Outline (Section:
General Knowledge - Life and Health Insurance Provisions).
Oklahoma Insurance Department, Title 36 O.S. § 4005, § 4405 (grace period requirements).
Standard insurance study guides (e.g., Kaplan, ExamFX) for Oklahoma producer licensing.

NEW QUESTION # 134 



Insurers do business in Oklahoma only after a thorough financial review. Insurance policies written in Oklahoma, that are protected
by the Guaranty Association, protect policyowners in the event an admitted company

A. depletes its loss reserves.
B. becomes financially insolvent.
C. cannot meet its capital surplus requirements.
D. merges with a foreign insurer.

Answer: B

Explanation:
TheOklahoma Life and Health Insurance Guaranty Association, established under Title 36 O.S. § 2025 et seq., protects
policyowners of admitted insurers in Oklahoma if the insurer becomesfinancially insolvent.
The association provides coverage up to statutory limits (e.g., $300,000 for life insurance death benefits,
$100,000 for cash value) to ensure policyholders receive benefits despite the insurer's insolvency.
* Option A: Incorrect. A merger with a foreign insurer does not trigger Guaranty Association protection unless it leads to insolvency.
* Option B: Correct. The Guaranty Association protects policyowners when an admitted insurer becomes financially insolvent.
* Option C: Incorrect. Failure to meet capital surplus requirements may lead to regulatory action but does not directly trigger
Guaranty Association coverage.
* Option D: Incorrect. Depleting loss reserves is a financial issue but not the specific condition for Guaranty Association intervention,
which requires insolvency.
This question falls under the Prometric content outline section on "State Insurance Statutes, Rules, and Regulations," which includes
knowledge of the Guaranty Association.
:
Prometric Oklahoma Life, Accident, and Health or Sickness Producer Exam Content Outline (Section: State- Specific Knowledge -
Oklahoma Insurance Statutes).
Oklahoma Insurance Department, Title 36 O.S. § 2025 et seq. (Life and Health Insurance Guaranty Association Act).
Standard insurance study guides (e.g., Kaplan, ExamFX) for Oklahoma producer licensing.

NEW QUESTION # 135
......

To keep constantly update can be walk in front, which is also our ExamsReviews's idea. Therefore, we regularly check Ok-Life-
Accident-and-Health-or-Sickness-Producer exam to find whether has update or not. Once the update comes out, we will inform
our customers who are using our products so that they can have a latest understanding of Ok-Life-Accident-and-Health-or-
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Sickness-Producer exam software.
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Accident-and-Health-or-Sickness-Producer training materials can secede you from tremendous materials with least time and
quickest pace based on your own drive and practice to win.
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