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The modern Oracle world is changing its dynamics at a fast pace. With the Oracle 120-1054-24 certification, you can learn these
changes and stay updated all the time. There are other countless Oracle Financials Cloud: General Ledger 2024 Implementation
Professional (120-1054-24) certification exam benefits that you can gain after passing the exam. The prominent Oracle Financials
Cloud: General Ledger 2024 Implementation Professional (120- 1054-24) certification exam benefits are validation of skills, more
career opportunity, salary increment, and the opportunity to become a member of the Oracle community.

As far as the top features of PassTorrent 120-1054-24 exam questions formats are concerned, the Oracle 120-1054-24 desktop
practice test software and web-based practice test software both are customizable and track your performance. These 170-1054-
24 practice tests are specifically designed to give you a real-time 170-1054-24 Exam environment for preparation. You can trust
both 170-1054-24 practice test software and start preparing today. The desktop software runs on Windows computers. The web-
based 170-1054-24 practice exam is supported by all browsers and operating systemns.

>> Dumps 120-1054-24 Guide <<

Latest 1z0-1054-24 Test Guide & 1z0-1054-24 Associate Level Exam

As one of the leading brand in the market, our 120-1054-24 exam materials can be obtained on our website within five mnutes. As
long as you pay for our 120-1054-24 study guide successfully, then you will receive it quickly. That is the expression of our
efficiency. The amazing quality of our 170-1054-24 learning questions can totally catch eyes of exam candidates with passing rate up
to 98 to 100 percent.
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Oracle 1z0-1054-24 Exam Syllabus Topics:

Topic Details

¢ Configuring Enterprise and Financial Reporting Structures: This section of the exam measures the skills of
an Implementation Consultant and covers the setup of enterprise structures necessary for financial
reporting, It includes configuring the chart of accounts, setting up account hierarchies, managing accounting

Topic 1
P calendars, securing chart of accounts segments, and handling legal jurisdictions, authorities, legal entities,
geographies, and currencies to support an organization's financial operations.
¢ Using Financial Reporting: This section of the exam measures the skills of an Implementation Consultant
and covers the use of financial reporting tools in Oracle Financials Cloud. It explains how to work with the
Topic 2 Financial Reporting Center, create and manage reports using Financial Reporting Web Studio, use Oracle

Transactional Business Intelligence (OTBI), leverage Smart View for reporting, and utilize the General
Accounting Dashboard. It also describes analyzing budgets versus actuals with these tools.

¢ Processing Journals: This section of the exam measures the skills of a Financial Consultant and covers the

processes involved in capturing and managing journals. It explains how to configure journal approval
Topic 3 workflows, outlines methods for entering journals, discusses average daily balance processing, and details
the configuration and processing of intercompany transactions.

o Managing Period Close Components: This section of the exam measures the skills of a Financial Consultant
and covers activities necessary to complete a successful period close. It explains managing revaluations,

Topic 4 translations, and consolidations, handling reconciliations, configuring the Close Monitor to track period

close status, and creating allocations and periodic journal entries needed for finalizing accounting records.

¢ Configuring Ledgers: This section of the exam measures the skills of an Implementation Consultant and

focuses on setting up and maintaining ledgers. It explains managing ledger configurations, understanding the
Topic 5 General Ledger balances cube for reporting purposes, and applying security controls to protect ledger data
and ensure proper access management.

Oracle Financials Cloud: General Ledger 2024 Implementation Professional
Sample Questions (Q26-Q31):

NEW QUESTION # 26

On a primary ledger in the system options close section, the following field has been selected 'Prevent General Ledger Period
Closure When Open Subledger Periods Exist'.

For which three subledgers can you opt out of the period close checking feature by using the lookup

ORA GL INCLD STRICT PRD CLOSE? (Choose three.)

A. Receivables

B. Order Management
C. Revenue Management
D. Receipt accounting

E. Assets

Answer: A,D.E

Explanation:

According to Oracle documentation3, you can opt out of the period close checking feature for these three subledgers by using the
lookup ORA GL INCLD STRICT PRD CLOSE: Receipt accounting, Receivables, and Assets. The period close checking
feature prevents you from closing a General Ledger period if there are any open subledger periods that exist for that ledger. You can
opt out of this feature for specific subledgers by using the lookup ORA GL INCLD STRICT PRD CLOSE and setting the
Enabled flag to No for those subledgers. Therefore, options A, B, and D are correct. Option C is incorrect because Revenue
Management is not a subledger that can be opted out of the period close checking feature. Option E isincorrect because Order
Management is not a subledger that can be opted out of the period close checking feature.
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NEW QUESTION # 27
You are implementingFinancials Cloudand are usingspreadsheetsto loadLegal Entities, Business Units, and Account Hierarchies.
Which threesetup objectscan be loaded via aspreadsheetfromFunctional Setup Manager?

A. Chart of account values, accounting calendar, and ledger
B. Setup data for Receivables and Payables product.
C. Banks, Bank Accounts, and Branches

D. Complete Accounting Configuration
E. Suppliers and Customers

Answer: A,CE

NEW QUESTION # 28

You are reconciling yourPayablesandReceivablesbalances against theGeneral Ledger. You are using the Payables to Ledger
Reconciliation report.

You notice discrepancies between the balances in thesubledgers, subledger accounting, and general ledger.

Which three factors are responsible for these out-of-balance situations?

A. Period Close processes, such as Revaluation, Translation, and Consolidation have not been performed yet.

B. Subledger transactions have been accounted and transferred to General Ledger but have not been posted.

C. Intercompany transactions have not been fully processed.

D. All subledger transactions have been entered but do not have complete accounting,

E. There were manually entered journals against the Payables and Receivables accounts that were posted in General Ledger.

Answer: A,B,C

NEW QUESTION # 29
‘When working with Essbase, versions of the tree hierarchy as defined in the Fusion are not available in the Essbase balances cube.
‘What should you do to correct this situation?

A. Make sure the tree version was published successfully.
B. Make sure to flatten the rows of the tree version.

C. Make sure the tree is active.

D. Redeploy the chart of accounts.

Answer: A

NEW QUESTION # 30

Budgetary control for accounts 5020 and 5021 has a budget of $90,000 USD each for the year 2012. The accounts also have
balances on obligation of $10,000 USD for each and an expenditure of $20,000 USD for each.

A Fund 0f $50,000 USD is available for account 5020 only. You have run the Encumbrance Year End Carry Forward process for
obligation from the last period of the year 2012 to the first period of year 2013.

Which statement is true?

e A Ifyouhave included 5020 and 5021 in the encumbrance rule, then budget balances $90,000 USD, obligation $10,000
USD, and expenditure $20,000 USD, and the funds available $50,000 USD will be carried forward.

B. If you have included 5020 and 5021 in the encurmbrance rule, then only the obligation of $10,000 USD will be carried
forward.

C. Ifyou have included 5020 and 5021 in the encumbrance rule, then obligation $10,000 USD and expenditure $20,000
USD only will be carried forward.

D. The Encumbrance Year End Carry Forward process will run for all the accounts to carry forward the general ledger
balances.

E. If you have included 5020 and 5021 in the encumbrance rule, then budget balances $90,000 USD, obligation $10,000
USD, and expenditure $20,000 USD only will be carried forward.

Answer: A



NEW QUESTION # 31

Most of the experts in our company have been studying in the professional field for many years and have accumulated much
experience in our 170-1054-24 practice questions. Our company is considerably cautious in the selection of talent and always hires
employees with store of specialized knowledge and skills. All the members of our experts and working staff maintain a high sense of
responsibility, which is why there are so many people choose our 1z0-1054-24 Exam Materials and to be our long-term partner.
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