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EE #40
Stigmatized properties are properties:

¢ A with suppressed market value due to something that happened on or to the property, rather than the physical condition or
features of the property

¢ B. with suppressed market value due to their physical condition or features

C. with market prices far exceeding other similar properties within an area

D. that are exempt fromad valorem taxes

HE: A

dE:

A stigmatized property is one that has a psychological impact on potential buyers, not a physical defect. Examples:
Property where a murder, suicide, or crime occurred.

Homes associated with alleged hauntings.

Properties connected to diseases like HIV/AIDS.

Such events may reduce market value, even though the property is structurally sound.

Other options:

(A) Describes physical defects.

(B) Ad valorem tax exemptions apply to some properties (e.g,, nonprofits, veterans), not stigmatized homes.

(C) Overpriced properties are not necessarily stignmatized.

Reference (Virginia Real Estate):

Virgmnia Code § 55.1-713 (no duty to disclose stigmatization, e.g., death or HIV status) Virginia Real Estate Principles - Property
condition & disclosure section

AE #41
Which of'these is a naturally occurring radioactive gas that emanates fromrocks, soil, and water and can cause lung cancer?

A. chlordane

B. chlorofluorocarbons
C. radon

D. carbon monoxide

HE. C

Y.

U. S. EPA Radon Risk Guidelines

Virginia Real Estate Board CE Curriculum - Environmental Hazards

Explanation:

Radon is a colorless, odorless, naturally occurring radioactive gas that comes fiom the decay of uranium in rocks, soil, and
groundwater.

It can accumulate in homes and buildings and is a leading cause of Tung cancer in non-smokers.
Other options:

(A) Chlordane = pesticide.

(B) Chlorofluorocarbons = refigerants damaging ozone.

(C) Carbon monoxide = toxic gas from combustion, but not radioactive.

EE #42
In which of these cases should an agent disclose information about someone's HIV/AIDS status?


https://www.exampassdump.com/Virginia-Real-Estate-Salesperson_valid-braindumps.html

A. only if the seller has previously made their HIV or AIDS status public

B. Agents should never disclose or inquire about someone's HIV/AIDS status.
C. only when a buyer client insists on knowing this information

D. only if the seller or tenant's status has caused the property to be stigmatized

He: B

Y.

U. S. Fair Housing Act, 42 U.S.C. §3601 et seq.

Virgnia Real Estate Board CE Curriculum - Fair Housing

Explanation:

Under Virginia Fair Housing Law (and federal law under the Fair Housing Amendments Act of 1988), individuals with HIV/AIDS
are protected as having a disability.

Licensees must not inquire about or disclose a client's HIV/AIDS status.
Doing so would constitute discrimination and a violation of fair housing law.
Even if a buyer requests this information, agents must not disclose it.

Other options are illegal and unethical.

Reference:

Virgnia Code Title 36, Chapter 5.1 - Fair Housing Law

HE #43
Which of these is a reason a borrower might be offered a subprime loan by a lender?

A. The borrower’s credit report includes numerous delinquencies.
B. Federal funds rates are high.

C. A borrower's credit score is too high.

D. The home is in a low-income neighborhood.

2
il

83": A

MH.

A subprime loan is typically offered to borrowers who are considered high risk due to poor credit history, low credit scores, or
excessive debt.

Subprime borrowers often have delinquencies, bankruptcies, or late payments on their credit reports.
To compensate for higher risk, lenders usually charge higher interest rates and less favorable terms.
Other options:

(A) Federal funds rate affects all borrowers, not specifically subprime.

(B) Location of property (low-income neighborhood) does not determine loan type.

(D) A high credit score results in prime loans, not subprime.

Reference (Virginia Real Estate):

Virgnia Principles of Real Estate - Financing section

Federal Reserve & CFPB guidelines on subprime lending

A490-02REGS.pdf - Loan qualification curriculum

EE#4

A form of insurance that protects the policyholder by covering any losses they might incur as a result of theft or fraud by specified
individuals is:

A. a fidelity bond

B. a security bond

C. a liability bond
D. a risk management bond

HE: A

Y.

A fidelity bond is a type of insurance that protects employers or organizations against losses caused by theft, fraud, or dishonesty of
employees or other specified individuals.

Other options are distractors:



(A) Risk management bond - not a recognized insurance product.

(B) Liability bond - would cover liability for damages, not theft/fraud.

(©) Security bond - general term, but not the correct insurance product here.

Reference:

Virgnia Real Estate Practice Text - Risk management and insurance section Real Estate Board CE Curriculum - Brokerage risk &
trust account protections
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