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¢ Billing Schedules: This section of the exam measures skills of Billing Analysts and covers the configuration
FEw 21 and use of billing schedules in NetSuite. It focuses on creating, managing, and applying billing schedules

accurately to automate recurring invoicing and streamline the billing process.

¢ Accounts Payable: This section of the exam measures skills of Accounts Payable Specialists and covers the
NetSuite accounts payable process. It includes setting up vendor records, creating purchase orders,

FEY 72 processing bills, and executing vendor payments. Candidates are evaluated on their ability to manage

payables efficiently within standard NetSuite workflows.

¢ Journal Entries: This section of the exam measures the skills of General Ledger Accountants and covers the
FEwY 23 creation and management of journal entries. It includes differentiating between elimination and
intercompany journal entries and understanding their setup and use within NetSuite financial structure.

¢ Financial Reports and KPIs: This section of the exam measures the skills of Financial Reporting Analysts

and covers building and interpreting financial reports using NetSuite Financial Report Builder Interface. It
hEY 74 focuses on understanding how transactions impact reports and how to track financial performance through
key performance indicators (KPIs).

e Accounts Receivable: This section of the exam measures skills of Accounts Receivable Specialists and
covers the end-to-end NetSuite accounts receivable process flow. It evaluates knowledge of customer
FEy 25 record setup, invoice creation, customer payments, and deposits. The section also tests understanding of
the general ledger impact of receivable transactions and best practices in managing customer-related

financial operations.

¢ Expense Allocations: This section of the exam measures the skills of Cost Accountants and covers setting
FEY 2 6 up and managing expense allocations in NetSuite. It includes distinguishing between fixed and dynamic
allocation modes and applying them effectively to distribute costs across departments or subsidiaries.
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o Subsidiaries, Classifications, Chart of Accounts: This section of the exam measures skills of Financial
Systemns officers and covers understanding subsidiaries, their types, and their role in financial management
within NetSuite. It includes knowledge of classifications such as departments, classes, and locations, and
how they affect transactions and reporting. Candidates are also assessed on managing the chart of
accounts, setting account types, and applying access restrictions appropriately.
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HPE#19
Which transaction, that records the expense and the cash spent in one step, can be used to record ad-hoc purchases such as petty

cash

A. Write check

B. Purchase Order
C. Pay single vendor
D. Transfer funds

EfE: A

B #20
How can an Expense Allocation Schedule be set up to dynamically recalculate weighting each time it is applied?

e A. Predefine the weighting when setting up the schedule
e B. Use custom segments

e C. Use a statistical account

¢ D. Click the Update Sample Weights button.

EfE: A

A #21
A sales order should be billed when certain key project tasks have been completed

A. standard

B. charge based

C. time and material
D. fixed bid milestone

IEf#: D

H #22
Which is recommended for setting up new accounting periods?
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A. use one-day year end adjustment period for year-end closing journal entries to retained earnings
B. create accounting period one at a time to avoid multiple open periods

C. Use set-up full year to generate all periods at once for full year

D. set up new year and new quarter at the beginning of the fiscal year

Ef: C

HM #23
‘Which account type is non-posting?

¢ A Unbilled Receivable

¢ B. Other Current Liability

e (. Statistical Account-*Statistical accounts are non-monetary accounts that can be used to maintain statistical information for
a variety of metrics. For example, a statistical account could be established to maintain the employee headcount by the
department in an organization.

e D. Deferred Expense

EfE: C
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