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AGA GAFRB Prüfungsplan:

Thema Einzelheiten

Thema 1

Governmental Financial Accounting, Reporting and Budgeting: General Knowledge:This section of the
exam measures skills of government financial analysts and covers the unique aspects of governmental
accounting that distinguish it from private sector practices, such as service over profit and the critical role of
the budget. It emphasizes the objectives of financial reporting in the public sector, the role of standard-
setting bodies like GASB, FASB, FASAB, and IPSASB, and the due process for setting accounting
standards. It also includes knowledge of interperiod equity, budgetary compliance, sustainability, and the
characteristics of quality financial information.

Thema 2

State and Local Financial Accounting and Reporting: This section of the exam measures skills of public
sector accountants and focuses on applying GASB standards to define reporting entities and component
units. It explores the structure and purpose of various fund types and the basis of accounting for each.
Candidates must understand the format and content of the Annual Comprehensive Financial Report and the
purpose of popular reports for public transparency.
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Thema 3

Federal Financial Accounting and Reporting: This section of the exam measures skills of government
financial analysts and covers the roles of FASAB, OMB, Treasury, and GAO in federal accounting. It
includes an understanding of federal budgetary terminology and the federal budgetary equation. The section
differentiates between budgetary and proprietary accounting and outlines the structure and use of various
federal fund types. It explains how to record key budgetary transactions like appropriations and obligations
and proprietary transactions such as payroll and depreciation.

AGA Examination 2: Governmental Accounting, Financial Reporting and
Budgeting (GAFRB) GAFRB Prüfungsfragen mit Lösungen (Q66-Q71):
66. Frage 
When an accounting principle established by GASB conflicts with an accounting principle established by FASB. the preparer of
financial statements for a local government should observe

A. the principle established by FASB.
B. the principle established by GASB.
C. either the principle established by GASB or FASB, without additional disclosure.
D. either the principle established by GASB or FASB, with additional disclosure required if the FASB principle is observed.

Antwort: B

Begründung:
For state and local governments, GASB (Governmental Accounting Standards Board) is the authoritative standard-setting body. If a
GASB principle exists, it must be followed, even if a FASB (Financial Accounting Standards Board) principle suggests a different
approach.
FASB guidance may only be used in the absence of applicable GASB guidance - and even then, only when it does not conflict with
governmental accounting objectives.
Relevant References:
GASB Statement No. 76 - The Hierarchy of Generally Accepted Accounting Principles for State and Local Governments GASB
Concepts Statements GAO and GFOA Reporting Manuals A). the principle established by GASB

67. Frage 
What is the maximum period of subscription-based information technology agreement (SBITA), including any options to extend, that
is classified as short term?

A. 12 months
B. 6 months
C. 18 months
D. 24 months

Antwort: A

Begründung:
According to GASB Statement No. 96 (Subscription-Based Information Technology Arrangements or SBITAs), a subscription
agreement is considered "short-term" if the maximum possible term (including renewal options) is 12 months or less.
Short-term SBITAs are not reported as subscription liabilities and are accounted for as outflows (expenses or expenditures) when
incurred.
Relevant References:
GASB Statement No. 96 - SBITAs (Issued May 2020)
GASB Implementation Guide No. 2021-1 - Q&A on SBITAs
GFOA Advisory - Cloud Computing and Subscription Agreements
B). 12 months

68. Frage 
A federal entity would record a payment of a payable in which of the following journal entries?



A. Debit Unapportioned Authorities
Credit Delivered Orders-Obligations, Paid Debit Accounts Payable
Credit Fund Balance with Treasury
B. Debit Commitments
Credit Delivered Orders-Obligations, Unpaid Debit Accounts Payable
Credit Fund Balance with Treasury
C. Debit Delivered Orders-Obligations. Unpaid
Credit Delivered Orders-Obligations, Paid Debit Accounts Payable
Credit Fund Balance with Treasury
D. Debit Undelivered Order-Obligations, Unpaid
Credit Delivered Orders-Obligations, Paid Debit Accounts Payable
Credit Fund Balance with Treasury

Antwort: C

Begründung:
When a federal entity pays off a payable:
Budgetary accounting moves the status of the obligation from unpaid to paid Proprietary accounting reduces the payable and cash
(Fund Balance with Treasury) The correct journal entry is:
Budgetary:
Debit Delivered Orders - Obligations, Unpaid
Credit Delivered Orders - Obligations, Paid
Proprietary:
Debit Accounts Payable
Credit Fund Balance with Treasury
This reflects the transition from an unpaid liability to a disbursed payment, complying with federal financial reporting.
Relevant References:
Treasury Financial Manual (TFM) Vol. I, Part 2, Chapter 4700
FASAB SFFAS No. 1 and No. 7 - Accounting for Liabilities and Budgetary Resources USSGL (U.S. Standard General Ledger) -
Posting Logic for Obligation Transactions D). Debit Delivered Orders - Obligations, Unpaid; Credit Delivered Orders - Obligations,
Paid; Debit Accounts Payable; Credit Fund Balance with Treasury

69. Frage 
The unobligated balance of an appropriation is equal to the total unexpended appropriation, less the total amounts

A. collected.
B. apportioned.
C. obligated.
D. allotted.

Antwort: C

Begründung:
The unobligated balance of an appropriation refers to the portion of the total appropriation authority that has not yet been committed
(obligated) through contracts, purchase orders, or other legally binding agreements.
Formula:
Unobligated Balance = Total Appropriation - Total Obligations
This is a key control metric in federal and state financial management, used to determine how much funding remains legally available
for future obligations.
Relevant Standards and References:
OMB Circular A-11, Section 20.3
GAO Principles of Federal Appropriations Law (Red Book)
FASAB SFFAS No. 7: Reporting on Budgetary Resources
Therefore, Option A is correct.

70. Frage 
To capitalize a research and development asset, it must

A. have alternative future use.



B. be used for a federal research project.
C. have acquisition value of at least $100.000.
D. be approved by the agency head.

Antwort: A

Begründung:
Research and development (R&D) costs are generally expensed when incurred. However, capitalization may occur only if the asset
has an "alternative future use." This means it can be used in other projects or for other purposes beyond the specific R&D effort.
This principle aligns with both federal and private-sector accounting under FASAB and FASB standards.
Relevant References:
FASAB SFFAS No. 10 - Accounting for Internal Use Software
FASB ASC 730 - Research and Development
GAO Red Book - Capitalization Guidelines
D). have alternative future use

71. Frage
......

Sind Sie auf AGA GAFRB Zeritifizierungsprüfung bereit? Die Prüfungszeit ist angekommen. Sind Sie sehr selbstbewusst für die
AGA GAFRB Prüfungen? Wenn Sie nicht sehr Selbstbewusst, empfehlen wir Ihnen die ausgezeichneten Prüfungsunterlagen. Mit
den neuesten GAFRB Dumps von Fast2test können Sie in sehr beschränkter Zeit diese Prüfung zu bestehen.
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