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HE #15
The method that is used to capture receipts data in mass while you are offline and upload the receipts at a later date is called

e A. manual receipt entry
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¢ B. Lockbox receipts creation
¢ (. automatic receipts creation
¢ D. receipts creation in a spreadsheet

IEf#: D

HE #16

You created a bills receivable that is factored with recourse and applied a wrong receipt to the short-term debt before the bill
maturity date plus the risk elimination days.

Which actions are true? (Choose two.)

A. Ifthe bills receivable is recalled after the maturity date, the status of the bills receivable is updated to Hold.

B. Ifthe bills receivable is recalled before the maturity date, the status of the bills receivable is updated to Protested.
C. Ifthe bills receivable is recalled after the maturity date, the status of the bills receivable is updated to Unpaid.

D. Ifthe bills receivable is recalled before the maturity date, the status of the bills receivable is updated to Pending
Remittance.

e E. Ifthe bills receivable is recalled after the maturity date, the status of the bills receivable is updated to Recall.
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B #17

You have created payment terms in a system and associated them in the USA reference data set. All the payment terms in the
system are shown as follows. Business Unit X has a set assignment of Enterprise Set for payment terns.

Payment Term= Net 30; Reference Data Set = Enterprise Set

Payment Term= Net 45; Reference Data Set = Enterprise Set

Payment Term= 1%/10 Net 30; Reference Data Set = USA Set

Payment Term= Net 45; Reference Data Set = USA Set

Ifan mvoice is created in Business Unit X, which payment term set is available for use in a transaction?

A. 1%/10 Net 30 (USA Set), Net 45 (USA Set)
B. Net 30 (Enterprise Set), Net 45 (USA Set)

C. Net 45 (Enterprise Set), Net 45 (USA Set)

D. Net 30 (Enterprise Set), Net 45 (Enterprise Set)
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R #18
Identify two values that default from Customer Profile Classes. (Choose two.)

A. Statement Cycle
B. Tax

C. Business Purpose
D. Legal Entity

E. Payment Terms
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Manage Receipt Classes and Methods

Scenario

Supremo US Business unit needs to capture customer payments that will be reconciled in the Cash Management application. You
need to define a receipt class and receipt method, and assign the appropriate bank account to meet this requirement.

Task:

Define Remittance Bank Account where:

Bank Account is associated with Receipt Method

Primary bank account is linked the Denver branch of Bank of America



Bank account number ends with 2870
Remittance bank account is effective as of January 1, 2023
GL Accounts section must contain the values below for company segment 120 Supremo Fitness

Ef#:

RN -

See the explanation below for solution

Explanation:

Log in to Oracle Financials Cloud.

Click on the Remittance Bank Accounts icon in the Receivables work area.
Click on the Create button.

In the Remittance Bank Account window, enter the following information:
Name:XXRemittance Bank Account (Replace XX with your allocated user ID.) Bank Account Number:The bank account number
that you want to associate with the receipt method.

Bank Name:Bank of America

Branch Name:Denver

Account Type:Checking

Effective DateJanuary 1, 2023

Primary:Yes

GL Accounts:

Company Segment:120 Supremo Fitness

Account Code:12000

Account Name:Accounts Receivable - Supremo Fitness

Company Segment:120 Supremo Fitness

Account Code:12001

Account Name: Allowance for Doubtful Accounts - Supremo Fitness
Click on the Save button.

The new remittance bank account will be created.
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