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Mit ZertFragen können Sie ganz leicht die Insurance Licensing PA-Life-Accident-and-Health Prüfung bestehen. Wenn Sie die
Insurance Licensing PA-Life-Accident-and-Health Schulungsunterlagen im ZertFragen wählen und Insurance Licensing PA-Life-
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Accident-and-Health Zertifizierungsprüfung auf andere Websites gibt, versprechen wir Ihnen, dass unsere Produkte am besten sind.
Unsere Übungsfragen-und antworten sind sehr präzis. Sue umfassen viele Wissensgebiete. Sie sind immer erneuert und ergänzt.
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Das Zertifikat von Insurance Licensing PA-Life-Accident-and-Health kann Ihnen sehr viel helfen. Mit dem Zertifikat können Sie
befördert werden. Und Ihr Lebensniveau wird sich sicher verbessern. Das Insurance Licensing PA-Life-Accident-and-Health
Zertifikat bedeutet für Sie einen großen Reichtum. Die Insurance Licensing PA-Life-Accident-and-Health (Pennsylvania Life,
Accident and Health Exam) Zertifizierungsprüfung ist ein Test für die IT-Fachleute. Die Prüfungsmaterialien zur Insurance Licensing
PA-Life-Accident-and-Health Zertifizierungsprüfung sind die besten und umfassendsten. Nun stellt ZertFragen Ihnen die besten und
optimalen Prüfungsmaterialien zur PA-Life-Accident-and-Health Zertifizierungsprüfung zur Verfügung, die Prüfungsfragen und
Antworten enthalten.

Insurance Licensing Pennsylvania Life, Accident and Health Exam PA-Life-
Accident-and-Health Prüfungsfragen mit Lösungen (Q155-Q160):
155. Frage 
Which of the following is a contract that is usually sold by a terminally ill person to an entity that receives death benefits from the
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policy at the insured's death?

A. immediate annuity
B. vertical settlement
C. settlement option
D. variable contract

Antwort: B

Begründung:
This question again describes aviatical settlement, a contract in which a terminally ill insured sells a life insurance policy to an outside
entity in exchange for immediate cash. The purchaser receives the death benefit when the insured dies. In Pennsylvania Life
Insurance licensing exams, this concept is heavily tested due to consumer protection concerns and regulatory oversight.
Although the option is written as "vertical settlement," Pennsylvania study guides clearly indicate this is a typographical reference
toviatical settlement. None of the other choices describe this transaction. A settlement option refers to how policy proceeds are paid
to beneficiaries, not sold. An immediate annuity converts a lump sum into income payments. A variable contract involves investment
risk tied to separate accounts.
Viatical settlements are regulated in Pennsylvania to prevent exploitation of vulnerable individuals. Therefore, the correct and verified
answer-based on exam intent and Pennsylvania-approved materials-isA.

156. Frage 
In Pennsylvania, the Time Limit on Certain Defenses Provision provides that no statement can be used to deny a claim on an
accident and health policy after

A. 3 years.
B. 5 years.
C. 7 years.
D. 1 year.

Antwort: A

Begründung:
In Pennsylvania accident and health insurance policies, theTime Limit on Certain Defenses Provisionestablishes that afterthree
yearsfrom the issue date, no misstatement-except fraudulent misstatements-can be used to deny a claim. This provision protects
insured individuals from claim denial due to innocent application errors once the policy has been in force for the required period.
After three years, the insurer may only deny claims based on fraudulent misrepresentations. This rule promotes fairness and
contractual certainty while ensuring insurers have sufficient time to investigate application accuracy.
The other options are incorrect because Pennsylvania law specifically mandates a three-year period for this protection. Therefore,
the correct and verified answer isB. 3 years.

157. Frage 
Backdating on a life insurance policy is the practice of

A. excluding medical coverage for preexisting medical conditions.
B. accepting the premium after the expiration of the grace period.
C. making the policy effective on an earlier date than the present.
D. reinstating a lapsed policy.

Antwort: C

Begründung:
Backdating in a Pennsylvania life insurance policy refers to the practice of assigning an effective date earlier than the actual
application or issue date of the policy. This is permitted under Pennsylvania insurance regulations primarily to allow the insured to
qualify for a lower premium based on a younger insurance age.
Insurers typically allow backdating up to six months, provided the policyowner pays the required back premiums from the
backdated effective date to the current date.
Backdating does not reinstate a lapsed policy, accept late premiums beyond the grace period, or exclude coverage for preexisting
conditions. Those activities are governed by separate provisions such as reinstatement clauses, grace period rules, and preexisting
condition limitations found mainly in health insurance policies. Pennsylvania life insurance study materials emphasize that backdating is



strictly regulated and must be requested by the applicant, not imposed by the insurer. Its sole purpose is age-based premium
adjustment, making option A the correct answer.

158. Frage 
Dividends are NOT subject to taxation because they are

A. equivalent to returning a premium.
B. considered prepaid policyowner equity.
C. considered cash value reductions of policy death benefit proceeds.
D. a guaranteed policy benefit.

Antwort: A

Begründung:
In Pennsylvania Life Insurance policies, dividends paid to policyowners arenot subject to taxationbecause they are considered
areturn of excess premium, not earned income. Dividends arise when a mutual insurer's actual mortality, expenses, or investment
returns are more favorable than originally projected. Since policyowners in mutual companies are essentially owners of the insurer,
dividends represent overpaid premiums being returned.
Pennsylvania-approved insurance education materials clearly state that dividends are not guaranteed and are paid only when
declared by the insurer. However, when received, they are generally not taxable up to the total amount of premiums paid into the
policy. This treatment aligns with federal tax principles discussed in insurance licensing curricula.
The other answer choices are incorrect because dividends are not guaranteed policy benefits, they are not classified as prepaid
equity, and they do not represent reductions of death benefit proceeds. While dividends may be used to reduce premiums, purchase
paid-up additions, or accumulate interest, their tax-free status is rooted in their classification aspremium refunds.
Thus, the correct and verified reason dividends are not taxable under Pennsylvania Life Insurance standards is that they areequivalent
to returning a premium.

159. Frage 
With a deferred annuity, how soon can the benefit payments begin?

A. Within 12 months of date of purchase
B. At least 6 months after date of purchase
C. At least 12 months after date of purchase
D. Within 6 months of date of purchase

Antwort: C

Begründung:
Under Pennsylvania annuity standards and life insurance study materials, adeferred annuityis designed to postpone benefit payments
until a future date selected by the contract owner. By definition, benefit payments under a deferred annuitycannot begin earlier than
12 months after the date of purchase. During the deferral period, premiums accumulate on a tax-deferred basis, allowing the
annuity's value to grow before distributions begin.
Pennsylvania licensing materials emphasize the distinction between immediate and deferred annuities.
Immediate annuities begin payments within one year of purchase, while deferred annuities delay income beyond that one-year
threshold. This distinction is critical for exam purposes and consumer understanding, as it directly affects retirement planning and
income timing.
The incorrect options suggest benefit payments beginning within 6 or 12 months, which would classify the contract as an immediate
annuity rather than a deferred annuity. Therefore, only"at least 12 months after date of purchase"correctly reflects the regulatory and
contractual definition of a deferred annuity under Pennsylvania insurance rules.

160. Frage
......
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