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In today’s society, there are increasingly thousands of people put a priority to acquire certificates to enhance their abilities. With a
total new perspective, our IFC study materials have been designed to serve most of the office workers who aim at getting the IFC
exam certification. Moreover, our IFC Exam Questions have been expanded capabilities through partnership with a network of
reliable local companies in distribution, software and product referencing for a better development. We are helping you pass the IFC
exam successfully has been given priority to our agenda.

CISI IFC Exam Syllabus Topics:

Topic Details

Topic 1
Understanding Alternative Managed Products: This domain introduces investment products beyond
traditional mutual funds, including ETFs, segregated funds, and hedge funds, examining their features,
structures, benefits, risks, and regulatory treatment.

Topic 2
Ethics, Compliance, and Mutual Fund Regulation: This domain addresses ethical standards and regulatory
requirements for advisors, covering professional conduct, compliance obligations, conflicts of interest,
disclosure requirements, and rules established by regulators and self-regulatory organizations.

Topic 3

Understanding Investment Products and Portfolios: This domain explores various investment products
including stocks, bonds, and securities, along with portfolio construction principles, asset allocation
strategies, and how different products work together to meet client objectives.

Topic 4
Evaluating and Selecting Mutual Funds: This domain covers the systematic process of choosing appropriate
mutual funds based on client needs, including selection criteria, cost considerations, performance history,
and ongoing portfolio monitoring and rebalancing.

Topic 5
The Modern Mutual Fund: This domain examines mutual fund structures, types, and operations, covering
equity, fixed income, balanced, and specialty funds, their legal structures, pricing mechanisms, purchase
processes, and associated fees.

Topic 6
Introduction to the Mutual Funds Marketplace: This domain covers the structure of Canada's mutual fund
industry, including key participants like manufacturers, distributors, and regulators, along with distribution
channels and the regulatory framework governing the industry.

CISI Investment Funds in Canada (IFC) Exam Sample Questions (Q165-
Q170):
NEW QUESTION # 165 
What type of investment account has the option to open it with rights of survivorship?

A. Registered
B. Non-registered
C. Corporate
D. Trust

Answer: B

Explanation:
Rights of survivorship means that if one account holder dies, their share of the assets automatically transfers to the surviving
holder(s).
This feature is available in joint non-registered accounts.
Registered accounts (A) (e.g., RRSP, TFSA) are individual accounts and cannot be opened jointly with rights of survivorship.
Trust accounts (B) follow trust law, not survivorship rules.
Corporate accounts (D) belong to the company, not individuals.

NEW QUESTION # 166 
Which of the following Dealing Representatives has CORRECTLY fulfilled their suitability obligation?
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A. Roderik determines that the model portfolio he has developed will be suitable for all of his clients.Roderik has included
investments with both income and growth to appeal to all investors.
B. Clarence determines that the Absolute Alternative Fund is suitable for all of his clients. Clarence believes that all investors
need alternative funds in order to be properly diversified.
C. Kiri recommends the Conservative Bond Fund to his client, Myrtle. The fund generates income and Myrtle's investment
objective is "income" on her Know Your Client (KYC) form.
D. Li Ming recommends the Venturex Labour-Sponsored Fund to her client, Park. While Park has low tolerance and
capacity for risk, Li Ming provides detailed disclosure which explains the fund's risks.

Answer: C

Explanation:
Kiri has correctly fulfilled his suitability obligation by matching the risk-return profile of the fund with the personal circumstances of
his client. The Conservative Bond Fund is a low-risk, low-return fund that pays regular interest income to investors. Myrtle's
investment objective is "income", which means she wants to receive steady income from her investments and preserve her capital.
Therefore, Kiri's recommendation is reasonably suitable for Myrtle in all the circumstances.(Canadian Investment Funds Course,
Chapter 2, Section 2.3)
:
Canadian Investment Funds Course, Chapter 2, Section 2.3: Conflicts of Interest IFSE Institute: Suitability Obligations1 SFC:
Frequently Asked Questions on Compliance with Suitability Obligations2

NEW QUESTION # 167 
Sandra presently participates in her employer-sponsored defined contribution pension plan (DCPP). As contributions continue to be
made into her plan, what can she expect?

A. Her available registered retirement savings plan (RRSP) contribution room will be reduced by what is being contributed to
her plan.
B. To ensure she has savings at retirement, the employer will choose stable investments to grow her retirement savings.
C. Retirement benefits will be based on a prescribed formula that can be referenced from the plan's terms and conditions.
D. The employer will solely make contributions to her DCPP based on a prescribed formula noted within her plan.

Answer: A

Explanation:
A defined contribution pension plan (DCPP) is a type of retirement savings plan where the employer and/or employee make
contributions to an individual account for the employee. The retirement benefits depend on the amount of contributions and the
investment returns. Contributions to a DCPP reduce the employee's available registered retirement savings plan (RRSP) contribution
room, which is the maximum amount that can be contributed to an RRSP each year without tax penalties.

NEW QUESTION # 168 
Irina Pluskova is a financial advisor for a multi-national firm. She is a well-known personality within the local community for her
philanthropic work with children's charities. What must Irina do to uphold the Standards of Conduct?

A. Conduct her charitable work outside of business hours.
B. Disclose her charitable work to her colleagues.
C. Conduct her charitable work in a responsible and moderate manner.
D. Disclose her charitable work to her clients.

Answer: C

NEW QUESTION # 169 
Jeremy is reviewing the prospectus of a Canadian equity fund and notes the fund permits the use of derivatives. The stated objective
of the derivative use is bet on the future movement of the market to increase the fund's returns. What should Jeremy be aware of
regarding this fund?

A. The fund limits derivatives up to 15% of the value of the portfolio
B. Derivatives are used for speculation
C. Derivatives are used as a portfolio hedge



D. The fund limits derivatives up to 5% of the value of the portfolio

Answer: B

Explanation:
The question specifies that the fund's objective is to "bet on the future movement of the market to increase returns." This is
speculation, not hedging.
Under NI 81-102, conventional mutual funds may use derivatives, but only under restrictions (hedging, market entry/exit, or income
enhancement). Speculative use must be disclosed in the prospectus.
Hedge funds and some alternative mutual funds can use derivatives for speculation with leverage.
Thus, Jeremy should note that this fund uses derivatives for speculation.

NEW QUESTION # 170
......
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