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Our PDF version, online test engine and windows software of the New Jersey Real Estate Salesperson Exam study materials have
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Jersey-Real-Estate-Salesperson study materials with other classmates. The online test engine of the study materials can run on all
windows system, which means you can begin your practice without downloading the New-Jersey-Real-Estate-Salesperson Study
Materials as long as there have a computer. Also, our windows software support downloading for many times. What is more, you
can install our New-Jersey-Real-Estate-Salesperson study materials on many computers. All of them can be operated normally. The
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helpers.

Real Estate New Jersey Real Estate Salesperson Exam Sample Questions
(Q70-Q75):
NEW QUESTION # 70 
Which of the following items would be prorated at closing with the credit going to the seller?

A. accrued interest on an assumed mortgage
B. prepaid property taxes
C. earnest money
D. unearned rent collected in advance

Answer: B

Explanation:
Prepaid items (like property taxes already paid by seller) are prorated at closing, with the buyer reimbursing the seller for the period
after closing. The credit therefore goes to the seller.
Accrued interest is typically credited to the buyer (since the seller owes it).
Earnest money is applied to buyer's costs, not prorated.
Unearned rent collected in advance is credited to the buyer, since the seller must pass future rent benefit to the buyer.
Correct answer = B.
Reference: NJ Real Estate Salesperson Study Guide, Chapter on Closings and Prorations.

NEW QUESTION # 71 
A private integrated club refused to rent one of its condos to a minority family. The club explained that it did not rent the condos to
the public since the condos were for members only. Is the club in violation of the federal Fair Housing Act, and if so, how?

A. Yes, because the club had minority members, and therefore was not eligible for exemptions from the federal Fair Housing
Act.
B. Yes, because when race is involved, no exceptions to the federal Fair Housing Act exist.
C. No, because a private club may restrict the rental of its own lodgings to its members as long as the lodgings are not
operated commercially.
D. No, because as an integrated club, they could discriminate on the basis of race in renting facilities.

Answer: C

Explanation:
Under the Federal Fair Housing Act of 1968 (as amended), there are limited exemptions. One is the private club exemption: a bona
fide private club that is not operated commercially may restrict the rental or occupancy of lodgings that it owns to members only.
However, even though exemptions exist, race-based discrimination is never permitted in the sale or rental of housing to the public.
Here, since the club restricts rentals to members only and does not rent to the general public, it is not in violation of the Act.
Reference: Federal Fair Housing Act, 42 U.S.C. §3607 (Exemptions); NJ Real Estate Salesperson Study Guide, Chapter on Fair
Housing and Civil Rights.

NEW QUESTION # 72 
Salesperson P leaves the employ of Broker A. One of the listings at Broker A's firm has agreed to list with Salesperson P at the new
firm. In this instance the listing file:

A. can be taken to the new firm so there is no interruption of service to the client.
B. cannot be taken because it belongs to Broker A.
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C. should be given to the seller.
D. should be turned into the MLS.

Answer: B

Explanation:
All listings are taken in the name of the broker, not the salesperson.
When a salesperson leaves a brokerage, the listing remains the property of the broker.
The client may choose to cancel the listing and re-list with the new broker, but the listing file cannot be taken by the departing
salesperson.
Correct answer = B.
Reference: NJREC Rules and Regulations; NJ Real Estate Salesperson Study Guide, Chapter on Brokerage Operations.

NEW QUESTION # 73 
A low loan-to-value ratio indicates a:

A. greater use of leverage.
B. greater risk of foreclosure.
C. lower equity in the property.
D. higher equity in the property.

Answer: D

Explanation:
The loan-to-value (LTV) ratio compares the loan amount to the property's value or purchase price.
A low LTV means the borrower made a large down payment.
This results in higher equity in the property and lower risk for the lender.
Conversely, a high LTV means lower equity and higher lender risk.
Correct answer = C: higher equity in the property.
Reference: NJ Real Estate Salesperson Study Guide, Chapter on Financing and Loan Concepts.

NEW QUESTION # 74 
Prospective buyers asked the licensee representing them if it would be a good idea to check the property they wish to purchase for
radon. The licensee's best response would be to tell the buyers that:

A. it is unlikely that radon would be a problem in that area.
B. they should do so, because radon is now considered to be one of the causes of lung cancer.
C. they need not do so, because if radon were present, there would be an odor that would make it easy to detect.
D. as long as they are non-smokers, it should not be an issue.

Answer: B

Explanation:
Radon is a colorless, odorless, radioactive gas linked to lung cancer.
The EPA and NJDEP recommend testing homes for radon regardless of location.
Licensees should never minimize the risk or falsely suggest it is detectable by odor.
The best professional response is to recommend that buyers test for radon because it is a known health risk.
Correct answer = C.
Reference: NJDEP Radon Hazard Program; NJ Real Estate Salesperson Study Guide, Chapter on Environmental Issues.

NEW QUESTION # 75
......
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