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If the two evaluators for an in-kind share transfer produce different fair value figures, what figure must be used?

A. The lowest one
B. The one produced by the most experienced evaluator
C. The average of the two amounts
D. The highest one

Answer: C

Explanation:
In the case of an in-kind share transfer where two evaluators produce different fair value figures, the average of the two amounts is
typically used. This approach helps ensure fairness and reduces the risk of biases from individual evaluations. The CISI UAE
Financial Rules and Regulations recommend averaging the values to arrive at a reasonable and balanced assessment, especially when
the evaluators may have different methods or opinions regarding the valuation of assets. This method is widely accepted as it
prevents any single evaluator's assessment from disproportionately influencing the final valuation.
Reference: CISI UAE Financial Rules and Regulations - In-kind Share Transfer Valuation, Section 8.4.2 (2023).

NEW QUESTION # 29 
A firm offering custody, clearing and recording, is required to have a minimum paid-up capital of:

A. AED 100 million
B. AED 30 million
C. AED 50 million
D. AED 150 million

Answer: A

Explanation:
As per the CISI UAE Financial Rules and Regulations, firms involved in custody, clearing, and recording services must have a
minimum paid-up capital of AED 100 million. This capital requirement ensures that firms in this category have sufficient financial
resources to manage the risks associated with their operations, which include handling clients' assets, ensuring compliance with
financial regulations, and absorbing potential operational or financial losses. The higher capital threshold also enhances the stability
and credibility of such firms, making them more resilient to market fluctuations and operational challenges.
Reference: CISI UAE Financial Rules and Regulations - Capital Requirements for Custody, Clearing, and Recording Firms, Section
7.3.2 (2023).

NEW QUESTION # 30 
The Corporate Governance Guide automatically allows board members of public joint-stock companies to accept gifts up to what
maximum stated value?

A. AED 100
B. AED 300
C. AED 200
D. AED 500

Answer: B

Explanation:
According to the Corporate Governance Guide for public joint-stock companies, board members are automatically allowed to
accept gifts up to a maximum value of AED 300. This limit is set to ensure that the acceptance of gifts does not raise concerns about
conflicts of interest or unethical conduct. By establishing a cap on the value of acceptable gifts, the guide aims to promote
transparency and prevent any undue influence on the decision-making process of board members. This helps maintain the integrity of
the corporate governance framework and fosters trust among stakeholders.
Reference: CISI UAE Financial Rules and Regulations - Corporate Governance and Gift Acceptance, Section 10.4.5 (2023).

NEW QUESTION # 31 
On the Dubai Gold & Commodities Exchange, how many delivery months are available for trading in Dubai India Quanto Crude Oil
futures?



A. 0
B. 1
C. 2
D. 3

Answer: B

Explanation:
The Dubai Gold & Commodities Exchange (DGCX) provides trading for Dubai India Quanto Crude Oil futures with a contract
tenor that includes 12 delivery months available for trading at any given time. This rolling 12-month schedule allows market
participants to hedge or speculate on crude oil prices across the upcoming year, providing liquidity and flexibility. The availability of
12 delivery months is a standard practice for energy futures contracts, facilitating continuous market engagement and risk
management over a full annual cycle. This structure is detailed in the DGCX contract specifications and is consistent with the UAE's
commodity trading regulations aimed at market efficiency and transparency.
Reference: CISI UAE Financial Rules and Regulations - Commodity Markets and Futures Trading, DGCX Specifications, Section
7.4.1 (2023).

NEW QUESTION # 32 
If an offering person arranges the issuance of crypto assets for which funds have been subscribed by investors, controls must be set
up to avoid:

A. prices being determined at the discretion of the issuer
B. subscriptions being taken at excessive levels from non-qualified investors
C. prices being allowed to fluctuate during the opening offer period
D. subscriptions being taken at different threshold levels

Answer: B

Explanation:
Under Federal Law No. 20 of 2018 and related CISI UAE Financial Rules and Regulations, issuers arranging crypto asset offerings
must establish controls to prevent subscriptions being taken at excessive levels from non-qualified investors. This is a key investor
protection and anti-money laundering measure designed to restrict high-risk investment exposure to those with adequate knowledge,
resources, and risk appetite. By enforcing subscription limits for non-qualified investors, the regulations mitigate fraud, market
manipulation, and financial losses while ensuring regulatory compliance. Controls over pricing discretion or fluctuations, while
relevant, are not the central regulatory concern in this context.
Reference: CISI UAE Financial Rules and Regulations - AML and Crypto Asset Issuance Controls, Section
8.2.4 (2023).
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