ITA ITA-CIA-Partl Web-Based Practice Exam Questions
Software

TIA-CIA-Paat L piresparswary premiuny exaen S6ha - Bxsm A - ETE Plryer

—
Question [18 | of 566 (Exsm . (503

Which two of the following are préventive conlrols in a check disbursement process?

1. Daily reconciliation of the bank account used for check disbursements and promgt follow-up of un-reconcied
[berms

2. Segregation of the following duties: establishing new vendors, approwving checks, and reconcling the bank
account

3. An activily report detaiing who dccesses the check disbursement system and the nature of any action taken in
the system.

4. Evidence of strong access cantrols ensunng that authorized indniduals have secess enly to the functions
related {0 their responsibiliies.
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ITA Essentials of Internal Auditing Sample Questions (Q456-Q461):

NEW QUESTION # 456
Which of the following is correct regarding the implementation of a quality assurance and improvement program for the internal audit
function?

e A. The board has the primary responsibility for implementation of a robust quality assurance and improvement program for
mnternal audit.

¢ B. Aninternal audit fimction that is fully complying with internal assessiment of quality can confidently claim it is performing in
conformity with the International Professional Practices Framework.

e C. A quality assurance and improvement program s applicable depending on the size and complexity of the audit function.

e D. The chiefaudit executive can establish a formal quality assurance and improvement program that is led by an audit
manager.

Answer: D
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NEW QUESTION # 457
The chief audit executive (CAE) annually develops a budget and resource plan and submits it to the board for approval. This action
best fulfills which of the following responsibilities of the CAE?

A. The responsibility to communicate corrective action plans to the board.
B. The responsibility to perform engagements with due professional care.
C. The responsibility to define the purpose of the internal audit activity.

D. The responsibility to maintain organizational independence.

Answer: B

NEW QUESTION # 458
Which of the following is most likely to be an element of an effective compliance program?

A. The organization uses monitoring systens designed to detect improper activity.

B. The organization obtains as much information as possible when performing background checks on enployees.
C. The programis communicated to employees in a video format on a one-time basis.

D. The internal audit activity is assigned responsibility for overseeing the program.

Answer: A

NEW QUESTION # 459
According to ITA guidance, which of the following best demonstrates due professional care?

A. Assessing the cost of assurance in relation to the potential benefits.

B. Performing assurance procedures to guarantee all significant risks are identified.

C. Relying on prior audit work to save planning time and costs.

D. Staffing audit engagements with internal auditors who possess professional designations.

Answer: A

NEW QUESTION # 460
Which of'the following is a limitation of using observation as a manual audit procedure?

¢ A. Observation is performed specifically to test the validity of documented or recorded information.

¢ B. Observation may cause individuals to behave less critically or carefully if they are aware that other forms of manual audit
procedures have already taken place.

¢ C. Observation is not as persuasive as inquiry due to a lack of direct evidence.

e D. Observation provides information at a certain time and makes it difficult to draw representative conclusions.

Answer: D

NEW QUESTION # 461
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exam preparation, which will ensure you clear exam 100%.
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