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FINRA SIE 考試大綱：

主題 簡介

主題 1

Understanding Trading, Customer Accounts, and Prohibited Activities: This section of the exam measures
the skills of Securities Traders and focuses on different trading strategies, settlement processes, and
corporate actions. Candidates must demonstrate knowledge of order types, including market, limit, stop,
and good-til-canceled orders, as well as bid-ask spreads and discretionary versus non-discretionary
trading.

主題 2

Employee Conduct and Reportable Events: This section of the exam measures the skills of Financial
Compliance Specialists and covers regulatory expectations regarding employee conduct and disclosure
requirements. Candidates must be familiar with Form U4 and Form U5, as well as reporting obligations for
outside business activities and political contributions.

主題 3

Overview of the Regulatory Framework: This section of the exam measures the skills of Compliance
Officers and evaluates knowledge of self-regulatory organization (SRO) requirements, including registration
and continuing education for associated persons. Candidates must understand the distinction between
registered and non-registered individuals and the requirements for maintaining industry qualifications.

主題 4

Understanding Products and Their Risks: This section of the exam measures the skills of Investment
Analysts and examines different financial products and associated risks. Candidates must understand equity
securities, including common stock, as well as debt instruments such as Treasury securities and mortgage-
backed securities.
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問題  #75 
Publicly traded limited partnership interests are typically considered:

A. Mutual funds
B. Derivative investments
C. Fixed-income securities
D. Equity securities

答案：D

解題說明：
Step by Step Explanation:
* Publicly Traded Limited Partnerships (PTPs): Represent ownership stakes, which categorize them as equity securities. PTPs often
involve sectors like real estate or energy.
* Incorrect Options:
* A: Mutual funds are pooled investment vehicles, not partnerships.
* C: Fixed-income securities are debt instruments like bonds.
* D: Derivatives include options or futures, not ownership stakes.
:
SEC Guidance on Publicly Traded Partnerships: SEC PTPs.

問題  #76 
A registered representative (RR) intends to enter into an arrangement for compensation with an unaffiliated entity to participate in the
sale of promissory notes to the general public. Which of the following statements is true?

A. The RR must receive written approval from his firm prior to entering into this arrangement.
B. The RR is required to notify his firm regarding this arrangement if compensation received is directly related to transactions.
C. The RR is not required to provide prior notice to his firm as promissory notes are not considered securities.
D. This is a permissible arrangement, and the RR is only required to notify his firm.

答案：A

解題說明：
Step by Step Explanation:
* Private Securities Transactions: Under FINRA Rule 3280, RRs must obtain written approval from their employing firm before
participating in the sale of securities outside the firm.
* Promissory Notes: These are typically considered securities, requiring prior approval.
* Incorrect Options:
* A & C: Notification alone is insufficient; written approval is required.
* D: Promissory notes are generally treated as securities under federal law.
References:
* FINRA Rule 3280 (Private Securities Transactions): FINRA Rule 3280.

問題  #77 
A customer purchases 100 shares of stock. The customer fears a decline in the share price and would like to protect his investment
and minimize loss. Which of the following strategies should the customer employ to lock in his profit?

A. Purchase a call
B. Sell a call
C. Sell a put
D. Purchase a put

答案：D

解題說明：
Purchasing a put option allows the customer to sell the stock at a predetermined price (the strike price) if the share price declines.
This strategy protects against downside risk while maintaining upside potential.
* C is correctbecause a put acts as insurance, locking in a minimum sale price.
* Ais incorrect because selling a put exposes the investor to additional risk if the stock declines.



* Bis incorrect because selling a call generates income but does not protect against downside risk.
* Dis incorrect because purchasing a call is a bullish strategy unrelated to protecting existing positions.

問題  #78 
How does an individual acquire restricted stock?

A. By exercising publicly traded warrants
B. By exercising an option for exchange-traded calls
C. By participating in an SEC Regulation D offering
D. By participating in an initial public offering (IPO)

答案：C

解題說明：
Restricted stock refers to securities acquired through private placements, such as those offered under Regulation D. These securities
are not registered with the SEC and are subject to holding period restrictions before resale.
* A is correctbecause Regulation D offerings involve private placements, resulting in restricted stock.
* Bis incorrect because IPOs involve publicly traded shares, not restricted stock.
* CandDare incorrect because restricted stock is not obtained through warrants or exchange-traded options.

問題  #79 
Which of the following strategies is an investor most likely to employ using options contracts?

A. Selling call options to set a definitive ceiling for potential losses
B. Buying put options to set a definitive floor for potential losses
C. Buying call options when the market shows downward momentum
D. Buying put options when the market shows upward momentum

答案：B

解題說明：
Buying a put option gives the investor the right to sell a stock at a specific strike price, effectively setting a floor for potential losses if
the stock price declines. This is a common risk-management strategy.
* A is correctbecause buying puts limits downside risk while retaining the potential for upside gains.
* Bis incorrect as buying puts is a bearish strategy, not one used during upward momentum.
* Cis incorrect because selling call options does not hedge losses; it is a speculative or income-generating strategy.
* Dis incorrect because buying calls is a bullish strategy, used during upward momentum, not downward.
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