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FINRA Securities Industry Essentials Exam (SIE) SIE Prüfungsfragen mit
Lösungen (Q115-Q120):
115. Frage 
Under which of the following circumstances, if any, is a member firm permitted to send gifts to registered representatives (RRs) of
another member firm?

A. Value of all gifts to an RR during a period of one year does not exceed $100
B. No single gift exceeds $100; maximum value of all gifts per RR per year is $200
C. Under no circumstance
D. No single gift exceeds $100; no limit on the number of gifts

Antwort: A

Begründung:
FINRA Rule 3220 prohibits member firms from giving gifts exceeding $100 per individual per year to ensure that gifts do not
influence business conduct. The rule applies to gifts given in connection with the firm's business.
* C is correctbecause it adheres to FINRA's $100 annual limit.
* Ais incorrect because the total value of gifts must also not exceed $100 annually.
* Bis incorrect as there is no $200 limit.
* Dis incorrect as gifts are allowed within the $100 limit.
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116. Frage 
An investor sells shares of a closed-end fund at the market. Which of the following responses best describes the net proceeds to be
received?

A. Net asset value (NAV)
B. NAV less any redemption fee
C. Bid price less any commission
D. Public offering price (POP) less any redemption fee

Antwort: C

Begründung:
Step by Step Explanation:
* Closed-End Funds: Trade on exchanges like stocks, and the investor receives the bid price (market price) minus any applicable
commissions.
* Incorrect Options:
* A & B: NAV applies to open-end mutual funds, not closed-end funds.
* D: POP applies to initial sales of mutual fund shares.
References:
* SEC Guidance on Closed-End Funds: SEC Closed-End Funds.

117. Frage 
Which of the following responses describes treasury stock?

A. Restricted stock owned by officers
B. U.S. government securities held by a corporation
C. Stock subsequently reacquired by the issuer
D. Authorized but unissued stock

Antwort: C

Begründung:
Treasury stock refers to shares that were issued by a company and subsequently repurchased by the company.
These shares are held in the company's treasury and are not considered outstanding.
* C is correct because treasury stock is stock reacquired by the issuer.
* A is incorrect because authorized but unissued stock has never been issued.
* B is incorrect because restricted stock refers to shares issued with restrictions on transferability, not reacquired stock.
* D is incorrect because it incorrectly refers to government securities, not corporate stock.
Reference: SIE Study Guide, Chapter 5: Corporate Securities

118. Frage 
Which of the following statements best describes the permissibility of a borrowing arrangement between a registered representative
(RR) and a customer who is also the RR's grandfather?

A. It is permissible subject to FINRA approval.
B. It is permissible if the loan was made on commercially reasonable terms.
C. It is permissible provided that the loan was made in accordance with the firm's policies.
D. It is permissible if the grandfather agrees in writing.

Antwort: C

Begründung:
Step by Step Explanation:
* FINRA Rule 3240: Permits borrowing or lending arrangements between RRs and customers under specific conditions, including
familial relationships, provided the arrangement complies with the firm's policies.
* Incorrect Options:
* A: FINRA approval is not required; firm approval is.
* B: A written agreement alone is insufficient without firm approval.



* C: Commercially reasonable terms are not the sole criterion for permissibility.
References:
* FINRA Rule 3240 (Borrowing from or Lending to Customers): FINRA Rule 3240.

119. Frage 
When making a mutual fund recommendation to a customer, a registered representative must consider all of the following factors
except:

A. the age of the customer.
B. the investment objective of the fund.
C. the tax status of the customer.
D. the fund's independent ranking

Antwort: D

120. Frage
......
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