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A lot of people have given up when they are preparing for the SIE exam However, we need to realize that the genius only means
hard-working all one’s life. It means that if you do not persist in preparing for the SIE exam, you are doomed to failure. So it is of
great importance for a lot of people who want to pass the exam and get the related certification to stick to studying and keep an
optimistic mind. According to the survey from our company, the experts and professors from our company have designed and
compiled the best SIE cram guide in the global market.

FINRA SIE Exam Syllabus Topics:

Topic Details

o Market Structure: This section of the exam measures the skills of Equity Market Specialists and covers the
classification of financial markets, including the primary, secondary, third, and fourth markets. Candidates
must demonstrate knowledge of electronic trading, over-the-counter (OTC) markets, and physical
exchanges. One specific skill tested is differentiating between various market types and their operational
mechanisis.

Topic 1

¢ Employee Conduct and Reportable Events: This section of the exam measures the skills of Financial

Compliance Specialists and covers regulatory expectations regarding employee conduct and disclosure
Topic 2 requirements. Candidates must be familiar with Form U4 and Form US, as well as reporting obligations for
outside business activities and political contributions.

¢ Understanding Trading, Customer Accounts, and Prohibited Activities: This section of the exam measures
the skills of Securities Traders and focuses on different trading strategies, settlement processes, and
corporate actions. Candidates must demonstrate knowledge of order types, including market, limit, stop,
and good-til-canceled orders, as well as bid-ask spreads and discretionary versus non-discretionary

trading.

Topic 3
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FINRA Securities Industry Essentials Exam (SIE) Sample Questions (Q273-
Q278):

NEW QUESTION # 273
A summary prospectus for a mutual fund must contain which of the following information?

A. Projected return

B. Fund's portfolio holdings

C. Control persons and principal owners of the find
D. Investment objectives

Answer: D

Explanation:

Step by Step Explanation:

* Summary Prospectus Content: Must include key mformation such as the find's investment objectives, risks, fees, and past
performance. This helps investors make informed decisions.

* Incorrect Options:

* A: Projected returns are speculative and not included in the prospectus.

* C & D: Detailed portfolio holdings and control persons are included in the full prospectus, not the summary.

References:

* SEC Rule 498 (Summary Prospectuses): SEC Prospectus Requirements.

NEW QUESTION # 274
A retail investor owns shares of Mutual Fund ABC that paid a $0.25 dividend on September 1 and closed at
$10.00. What is the opening price once this fnd trades on the ex-dividend date?

A.$9.75
B. $10.25
C.$9.25
D. $10.00

Answer: A

Explanation:

Step by Step Explanation:

* Ex-Dividend Date Pricing: On the ex-dividend date, the mutual fund's price is adjusted downward by the amount of the dividend.
* Closing Price: $10.00

* Dividend: $0.25

* Adjusted Opening Price: $10.00 - $0.25 = $9.75.

* Incorrect Options:

* A: $9.25 subtracts more than the dividend amount.

* C:$10.00 does not reflect the dividend adjustment.

* D: $10.25 adds to the price rather than subtracting the dividend.
SEC Guidance on Mutual Fund Pricing: SEC Mutual Funds.

NEW QUESTION # 275
For up to how many business days is a firm initially permitted to place a temporary hold on disbursements for a specified adult
account in which the firm reasonably believes financial exploitation has occurred?

A. 15 business days
B. 10 business days
C. 3 business days
D. 5 business days

Answer: B

Explanation:
Step by Step Explanation:



Temporary Hold Period: Under FINRA Rule 2165, a firm can initially place a hold on disbursements for up to

10 business days if financial exploitation is suspected.

Additional Holds: The period may be extended by an additional 10 business days if warranted and allowed by state law.
Incorrect Options:

A & B: These are shorter than the permissible period.

D: The initial hold period is capped at 10 business days.

FINRA Rule 2165 (Financial Exploitation of Specified Adults): FINRA Rule 2165.

NEW QUESTION # 276
For which of the following account types will the partial ownership pass into an estate account upon the death of one of the
individuals listed on the account?

A. Tenants in common

B. Joint tenants with right of survivorship (JTWROS)
C. Trust corporation

D. Partnership

Answer: A

Explanation:

In a tenants in common account, each owner has a distinct percentage of ownership. Upon the death of one owner, their share does
not transfer to the surviving owner(s); instead, it becomes part of the deceased's estate.

* C is correct because ownership is divided, and the deceased's share passes to their estate.

* Ais incorrect because partnerships have different agreements governing ownership transitions.

* B is incorrect because trust corporations are governed by trust agreements, not estate processes.

* D is incorrect because JTWROS accounts pass ownership directly to the surviving account holder(s).

Reference: SIE Study Guide, Chapter 9: Account Ownership and Beneficiaries

NEW QUESTION # 277
Rising economic activity is most likely to increase revenues of which of the following sectors?

A. Utilities

B. Consumrer staples

C. Healthcare

D. Consurrer discretionary

Answer: D

Explanation:

Step by Step Explanation:

* Consumer Discretionary Sector: Includes products and services that are not essential, such as luxury items, travel, and
entertainment. Revenues increase as disposable income rises during economic expansion.

* Consumer Staples and Utilities: These sectors are defensive and less impacted by economic cycles.

* Healthcare: Also less correlated with economic cycles due to its essential nature.

SEC and FINRA Guidance on Sectors: Investopedia Sector Overview.

NEW QUESTION # 278
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