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HA #51
The process of remitting receipts to a bank results in fund transfer errors.
Identify three corrective actions to resolve this. (Choose three.)

A. receipt reversal

B. credit reversal

C. debit memo reversal

D. clearing payment information
E. change of instrument

IEf#: A. D. E

H #52
Which three interest rate calculation formula methods are supported in Receivables? (Choose three.)

A. Average

B. Compound

C. Sinple

D. Flat Rate

E. Declining Balance

Ef: B. C. D

B #53

One of'the customers pays its bills electronically from their bank account (Direct debit).

Which process do you need to run in Receivables to mitiate the transfer of funds from their bank account to your organization's bank
account?

A. Clear Receipts Automatically Process
B. Lockbox Process

C. Remittance Process

D. Automatic Receipt Process

IEf#: C

E R #54

Upon approval of a remittance batch of type Factored with Recourse, the Receivables application creates a receipt and establishes
risk.

How does Receivables establish risk?

A. By generating a bills receivables adjustment

B. By recording an entry to the Remitted Bills Receivable account
C. By creating an on-account credit memo

D. By recording short-term debt

EfE: B
"

‘When you approve a remittance batch of type Factored with Recourse, Receivables creates a receipt and records an entry to the
Remitted Bills Receivable account to establish risk. This entry reduces the balance of the Bills Receivable account and increases the
balance of the Remitted Bills Receivable account. Verified [How You Remit Bills Receivable - Oracle]
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Confirm the Oracle Applications Cloud Version

Note: The Oracle Applications Cloud environment might take some time to launch. 1. Click on the Settings and Actions menu under
your profile in the Oracle Applications Cloud window.

2. Click on About This Application in the Settings and Actions menu.

3. Copy the complete version number from the About this Application pop-up in the Oracle Application Cloud window. 4. Paste the
version number in the box below.

5. Click Confirm.

HM #55

You are an IT contractor for a client who wants to increase internal controls on bank accounts set up in the Cash Management
application. According to their new policy, a Cash Manager s ability to add. review, or make changes to bank accounts must be
regionalized and restricted by their org structure.

Which statement is true about the restrictions applied to the setup?

A. Cash Managers cannot create but only manage bank accounts for those legal entities to which they are given access.
B. Cash Managers can only create but not manage bank accounts for those legal entities to which they are given access.
C. Cash Managers can create and manage bank accounts for only those business units to which they are given access.
D. Cash Managers can create and manage bank accounts for only those legal entities to which they are given access.

Ef#: D

A -

This is the true statement about the restrictions applied to the setup. Cash Managers can access bank accounts based on their legal
entity access privileges. They can create and manage bank accounts for only those legal entities that they are authorized to access.
Verified [How You Manage Bank Accounts - Oracle]
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