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additional fees. Once our MLO Learning Materials are updated, we will automatically send you the latest information about our
MLO exam question. We assure you that our company will provide customers with a sustainable update system.

NMLS Mortgage Loan Origination (SAFE MLO) Exam Sample Questions
(Q60-Q65):

NEW QUESTION # 60
A 7.25% interest-only loan has an initial balance of $239,500.00. The annual homeowner's insurance premiumis $551.00, and the
annual property taxes are $1,773.00. What is the total monthly payment, including the escrow?

A. $1,640.65
B. $1,446.98
C. $1,701.29
D. $1,584.65

Answer: D

Explanation:

First, calculate the monthly interest-only payment:

Loan Amount: $239,500

Interest Rate: 7.25% annual

Monthly Interest: $239,500 x 0.0725 + 12 = $1,447.29
Add escrow for taxes and insurance:

Annual Insurance: $551 + 12 = $45.92

Amnual Taxes: $1,773 ~ 12 =$147.75

Total escrow per month: $45.92 + $147.75 = $193.67
Total monthly payment:

$1,447.29 (interest-only) + $193.67 (escrow) = $1,640.96
Closest answer: C. $1,640.65

The slight difference is likely due to rounding, but C is the best match.
References:

Standard mortgage calculations (see any finance calculator)
SAFE MLO National Test Study Guide

NEW QUESTION # 61
The total monthly payment for a loan secured by a 30-year fixed-rate mortgage with an escrow account could increase for which of
the following reasons?

A. The mortgage servicer is collecting the payment for a new auto loan with the mortgage.
B. The interest rate for the fixed-rate mortgage has increased.

C. The monthly utility bills have increased.

D. The annual property taxes and/or homeowners insurance premiuns have increased.

Answer: D

Explanation:

For a 30-year fixed-rate mortgage with an escrow account, the monthly mortgage payment consists of principal, interest, taxes, and
msurance (often referred to as PITI). The principal and interest portions remain constant with a fixed-rate mortgage, but the escrow
account is used by the lender to collect and pay property taxes and homeowners insurance premiuns on the borrower's behalf.
Escrow accounts are required by many lenders to ensure that taxes and insurance are paid on time. If the annual property taxes
and/or homeowners insurance premiuns increase, the lender will adjust the amount collected for escrow each month, which will
increase the total monthly payment (even though the principal and interest portion stays the same).

"While your principal and interest payment remains the same on a fixed-rate mortgage, your total monthly payment can increase if
your property taxes or homeowners insurance premiuns increase, since these are typically included in your monthly escrow
payment."

- Consumer Financial Protection Bureau (CFPB): What is an escrow account?

Other options are incorrect:

* A. Utlity bills are not part of the mortgage payment or escrow.

* B. The mterest rate does not increase with a fixed-rate mortgage; it remains constant.

* D. Servicers do not collect payments for unrelated auto loans with the mortgage.


https://www.examcollectionpass.com/NMLS/MLO-latest-exam-dumps.html

References:
Consumer Financial Protection Bureau (CFPB), "What is an escrow account?" SAFE MLO National Test Study Guide HUD
Mortgage Servicing Handbook, Escrow Requirements Section

NEW QUESTION # 62

A loan applicant inquires about refinancing his primary residence. He reports receiving a competitor's quote of a 3.5% mterest rate
with no pomnts. The mortgage loan orignator (MLO) discovers that the best interest rate available at this time is 3.75% with no
points. To get the applicant a 3.5% interest rate, the applicant needs to pay a 1.00% discount pomnt. Which of the following interest
rates is the MLO permitted to offer to the applicant?

A. 3.50% interest rate with a 1.00% discount point
B. 3.50% terest rate with no points
C. 3.25% mterest rate with no points
D. 3.00% mterest rate with a 0.50% discount point

Answer: A

Explanation:

A mortgage loan orignator must only offer rates and terns that are actually available at the time. Ifa 3.5% rate is only available with
1 discount point, that is the only option the MLO may lawfully present.

"Originators may only quote and offer the rates, terns, and fees actually available from the creditor."

- Regulation Z, 12 CFR § 1026.25, SAFE MLO National Test Study Guide

References:

SAFE MLO National Test Study Guide

CFPB, Loan Estimate and Closing Disclosure FAQs

NEW QUESTION # 63
The ability to originate loans under temporary authority applies to which of the following?

A. An MLO who is still waiting for their credit check to be completed
B. An MLO who has scheduled their test but not completed it

C. Previously licensed real estate brokers

D. Previously registered mortgage loan originators (MLOSs)

Answer: D

Explanation:

Temporary authority to originate loans applies to registered MLOs (from a depository institution) who become employed by a state-
licensed mortgage company, as well as to state-licensed MLOs seeking licensure in another state, provided they meet all SAFE Act
requirements.

"Temporary authority to originate loans applies to... registered mortgage loan originators seeking state licensure and state-licensed
MLOs seeking licensure in a new state."

- SAFE Act, 12 U.S.C. § 5117; NMLS Temporary Authority Guidelines

It does not apply to real estate brokers or those who have not passed required testing/background checks.

References:

NMLS, Tenporary Authority to Operate

SAFE Act, 12 U.S.C. § 5117

NEW QUESTION # 64
The SAFE Act defines a nontraditional mortgage as all of the following except:

A. A payment option ARM with a down payment of 5%.

B. 15-year mortgage with an interest rate of 10%.

C. An interest-only mortgage.

D. A 30-year fixed rate mortgage with a 25% down payment.

Answer: D



Explanation:

The SAFE Act defines a "nontraditional mortgage" as any loan product other than a 30-year fixed-rate mortgage. Nontraditional
loans include adjustable-rate mortgages (ARMS), interest-only loans, payment option ARMs, and other products with features
outside the standard fixed-rate structure.

"Nontraditional mortgage product means any mortgage product other than a thirty-year fixed-rate mortgage."

- SAFE Act, 12 USC § 5102(7); NMLS UST Outline

Thus, the 30-year fixed-rate mortgage with a 25% down payment is not nontraditional; all the other examples are.

References:

SAFE Act, 12 USC § 5102(7)

SAFE MLO National Test Study Guide

NEW QUESTION # 65

The NMLS MLO certification provides is beneficial to accelerate your career in the tech sector. Today, the NMLS MLO
certification is a fantastic choice to get high-paying jobs and promotions, and to achieve it, you must crack the challenging MLO
Exam It is critical to prepare with actual Mortgage Loan Origmation (SAFE MLO) Exam (MLO) exam questions if you have less
time and want to clear the test in a short time. You will fail and waste time and money if you do not prepare with real and updated
MLO Questions.

Exam MLO Tutorial: https//www.actualtestsquiz.conyMLO-test-torrent. html

We are reactive to your concerns and also proactive to new trends happened in this MLO exam, Lastly, we also offer a full refund
guarantee according to terns and conditions if you do not get success in the Mortgage Loan Origination (SAFE MLO) Exam exam
after using our MLO product, our MLO study materials are undeniable excellent products full of benefits, so they can spruce up our
own image, NMLS Latest MLO Braindumps Free I believe you will be very satisfied of our products.

Unfortunately, older analog TVs can't receive digital MLO transmissions, Hiring managers will want to know the answers to
questions such as these,so be specific when describing your experience, MLO New Dumps Book including duration of time and
how you've used that experience to benefit previous employers.

NMLS MLO QUESTIONS: A TERRIFIC EXAM PREPARATION SOURCE
[2026]

We are reactive to your concerns and also proactive to new trends happened in this MLO Exam, Lastly, we also offer a full refund
guarantee according to terns and conditions if you do not get success in the Mortgage Loan Origination (SAFE MLO) Exam exam
after using our MLO product.

our MLO study materials are undeniable excellent products full of benefits, so they can spruce up our own image, I believe you will
be very satisfied of our products.

If you decide to buy our Mortgage Loan Origination (SAFE MLO) Exam MLO study questions, you can get the chance that you
will pass your MLO exam and get the certification successfully in a short time.
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