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When you select to use ExamDumpsVCE's products, you have set the first foot on the peak of the IT industry and the way to your
dream is one step closer. The practice questions of ExamDumpsVCE can not only help you pass IIA Certification IIA-CIA-Part1
Exam and consolidate your professional knowledge, but also provide you one year free update service.

IIA Essentials of Internal Auditing Sample Questions (Q535-Q540):
NEW QUESTION # 535 
Which of the following is true for consulting engagements'?

A. The nature of consulting services does not have to be in the internal audit charter
B. Risks identified from the engagement must be considered when evaluating the organization's risk management processes
C. The internal audit activity must ensure management actions have been effectively implemented or risk accepted
D. A work program for the engagement is not required but may be developed

Answer: D

NEW QUESTION # 536 
In addition to her internal audit activity responsibilities, the chief audit executive has been asked to oversee the organization's
insurance function. Which of the following responses is most appropriate?

A. Welcome the additional responsibility, as it represents an opportunity to gain more information for future audits.
B. Revise the internal audit charter to include oversight of the insurance function, ensuring that all of her responsibilities are
properly documented.
C. Promptly remove the organization's insurance function from the audit universe.
D. Report the request to the board and recommend alternate processes to obtain assurance related to insurance activities.

Answer: D

Explanation:
The most appropriate response for a chief audit executive (CAE) who has been asked to oversee the organization's insurance
function is to report the request to the board and recommend alternate processes to obtain assurance related to insurance activities.
Taking on operational responsibilities such as overseeing the insurance function could impair the objectivity and independence of the
internal audit activity, making it difficult to audit those activities impartially in the future.
IIA Standards on independence and objectivity, particularly Standard 1130: Impairment to Independence or Objectivity.

NEW QUESTION # 537 
Which of the following statements describes a control weakness?

A. The purchasing agent in a personal capacity invests in a publicly-traded mutual fund that lists the stock of one of the
company's suppliers in its portfolio.
B. Purchasing procedures are well designed and are followed even when the purchasing supervisor wishes to direct
otherwise.
C. Pre-numbered blank purchase orders are secured within the purchasing department.
D. Normal operational purchases fall in the range from $500 to $1,000, with a single signature required for purchases over
$1,000.

Answer: D

NEW QUESTION # 538 
An internal auditor has been engaged to assess fraud risks associated with a new financial software system.
Which competency would best help the auditor complete the task?

A. Expertise in identifying information technology risks.
B. Knowledge of key management and business principles.
C. A thorough understanding of organizational governance principles.
D. Proficiency in creating and utilizing process maps.
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Answer: A

Explanation:
Section: Volume D

NEW QUESTION # 539 
In which of the following ways can a chief audit executive demonstrate to the board that the internal audit activity collectively
possesses all of the skills needed to complete its annual goals?

A. Require all internal audit staff to complete the same training course on a general audit subject,
B. Provide a competency assessment of the internal audit staff.
C. Require senior auditors to obtain a professional certification.
D. Involve board members in hiring activities and request advice.

Answer: B

Explanation:
The most effective way a chief audit executive (CAE) can demonstrate to the board that the internal audit team has the necessary
skills to achieve its annual goals is through a competency assessment. This assessment measures and documents the collective skills
and knowledge within the internal audit activity, ensuring they align with the requirements of the audit plan and the organization's
objectives. Competency assessments can identify gaps and provide a basis for training and development, making it an essential tool
for demonstrating capability.
The Institute of Internal Auditors (IIA) - International Professional Practices Framework (IPPF)

NEW QUESTION # 540
......
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