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There are totally three versions of 1z0-1054-24 practice materials which are the most suitable versions for you: PDF, Software and
APP online versions. We promise ourselves and exam candidates to make these Oracle Financials Cloud: General Ledger 2024
Implementation Professional 120-1054-24 Learning Materials top notch. So if you are in a dark space, our Oracle 120-1054-24
exam questions can inspire you make great improvements.

Oracle 1z0-1054-24 Exam Syllabus Topics:

Topic

Details

Topic 1

Configuring Enterprise and Financial Reporting Structures: This section of the exam measures the skills of
an Implementation Consultant and covers the setup of enterprise structures necessary for financial
reporting, It includes configuring the chart of accounts, setting up account hierarchies, managing accounting
calendars, securing chart of accounts segments, and handling legal jurisdictions, authorities, legal entities,
geographies, and currencies to support an organization's financial operations.

Topic 2

Processing Journals: This section of the exam measures the skills of a Financial Consultant and covers the
processes involved in capturing and managing journals. It explains how to configure journal approval
workflows, outlines methods for entering journals, discusses average daily balance processing, and details
the configuration and processing of intercompany transactions.

Topic 3

Using Financial Reporting: This section of the exam measures the skills of an Implementation Consultant
and covers the use of financial reporting tools in Oracle Financials Cloud. It explains how to work with the
Financial Reporting Center, create and manage reports using Financial Reporting Web Studio, use Oracle
Transactional Business Intelligence (OTBI), leverage Smart View for reporting, and utilize the General
Accounting Dashboard. It also describes analyzing budgets versus actuals with these tools.

Topic 4

Managing Period Close Components: This section of the exam measures the skills of a Financial Consultant
and covers activities necessary to complete a successful period close. It explains managing revaluations,
translations, and consolidations, handling reconciliations, configuring the Close Monitor to track period
close status, and creating allocations and periodic journal entries needed for finalizing accounting records.

Topic 5

Configuring Ledgers: This section of the exam measures the skills of an Implementation Consultant and
focuses on setting up and maintaining ledgers. It explains managing ledger configurations, understanding the
General Ledger balances cube for reporting purposes, and applying security controls to protect ledger data
and ensure proper access management.
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Having a 120-1054-24 certificate is a task that every newcomer rookie dreams about. With it, you can not only become the elite in
the workplace in the eyes of leaders, but also get a quick promotion and a raise, and maybe you have the opportunity to move to a
better business. Whether you are a student or an office worker, you can be satisfied here, and you will never regret if you choose
120-1054-24 Exam Torrent. For we have successfully help tens of thousands of candidates achieve their aims. We believe you
won't be the exception to pass the 120-1054-24 examand get the dreaming 120-1054-24 certification.

Oracle Financials Cloud: General Ledger 2024 Implementation Professional
Sample Questions (Q14-Q19):

NEW QUESTION # 14

Challenge 2

Manage Shorthand Aliases

Scenario

Your client intends to utilize the Shorthand Alias feature and would like to see how the aliases will appear when entering transactions.
Task 2

Create a shorthand alias for the US Chart of Accounts to record Revenue Domestic for Supremo Fitness, Line of Business 2, and
US Operations Cost Center.

Segment Segment
9 . Value Set Code g
Number/Name Size

1. Company
2. Cost Center [ & < gl 4
3. Account

4. Product

Note:

. Prefix your alias name with 07, where 07 is
your exam ID.

. There is no Product or Intercompany

impact.
Answer:

Explanation:

See the Explanation for the complete Solution.

Explanation:

Here are the steps you need to follow:

* In the Setup and Maintenance work area, go to the following;

* Offering: Financials

* Functional Area: Financial Reporting Structures

* Task: Manage Shorthand Aliases

* Select the chart of accounts that you want to create the alias for. In this case, it is the Corporate chart of accounts.
* Click on the Add Row icon to create a new alias. Enter the following information:

* Alias Name: RevDom

* Account Template: 101-2000-400000-000-000-000

* Description: Revenue Domestic for Supremo Fitness, Line of Business 2, and US Operations Cost Center
* Enabled: Yes
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* Start Date: Today's date

* End Date: Blank

* Click on the Save and Close button to save the alias.

You have successfillly created a shorthand alias for the US Chart of Accounts. For more information, you can refer to the following
resources:

* Account Aliases

* Enter a GL Account Alias

* Short Hand Alias in Fusion Financials Key Flexfield

* How to Enable Account Shorthand Aliases

NEW QUESTION # 15
You want toprevent intercompany transactionsfrom being entered during thelast day of the close. What should you do?

A. Close all subledger periods.

B. Freeze the Intercompany Journal source in General Ledger.

C. Close the General Ledger period in the Manage Accounting Periods page.
D. Close Intercompany periods in Fusion Intercompany.

Answer: D

NEW QUESTION # 16

You already ran Translation, but a last-mmnute adjusting journal entry in your ledger currency was entered and posted after you
consolidated your results.

What is Oracle's recommended practice when this occurs?

A. Translate only the adjusting journal entry.

B. Rerun Translation and then reconsolidate your results.

C. Enter another adjusting journal entry in the target currency to true up the balances.
D. Rerun Revaluation and then rerun Translation.

Answer: B

Explanation:

According to Oracle's documentation, if you enter and post additional journal entries in your ledger currency after you run
translation, you should rerun translation for the entire ledger or ledger set to ensure that all balances are translated using the same
exchange rates. Then, you should reconsolidate your results to reflect the updated translated balances. References:

* Using General Ledger, page 9-7: "If you enter and post additional journal entries in your ledger currency after you run translation,
you should rerun translation for the entire ledger or ledger set."

* Using General Ledger, page 9-8: "After you run translation, you can consolidate your results to create a consolidated balance
sheet and income statement.”

* Implement General Ledger, page 2-10: "You can translate and consolidate balances as part of the period close process."

NEW QUESTION # 17
You entered users who are bothemployees and contingent workers. You want an automated way toassign, reassign, and remove
rolesfromusers. What feature do you use?

A. Oracle Identity Manager Roles Assignment
B. Access Policy Manager's Role Generation
C. Data Roles

D. Role Mappings

E. You cannot reassign contingent workers

Answer: D

NEW QUESTION # 18
Budgetary control for accounts 5020 and 5021 has a budget of $90,000 USD each for the year 2012. The accounts also have



balances on obligation of $10,000 USD for each and an expenditure of $20,000 USD for each.

A Fund 0f $50,000 USD is available for account 5020 only. You have run the Encumbrance Year End Carry Forward process for
obligation from the last period of the year 2012 to the first period of year 2013.

‘Which statement is true?

¢ A The Encumbrance Year End Carry Forward process will run for all the accounts to carry forward the general ledger
balances.

¢ B. Ifyouhave included 5020 and 5021 in the encumbrance rule, then budget balances $90,000 USD, obligation $10,000
USD, and expenditure $20,000 USD only will be carried forward.

e C. Ifyou have included 5020 and 5021 in the encumbrance rule, then budget balances $90,000 USD, obligation $10,000
USD, and expenditure $20,000 USD, and the finds available $50,000 USD will be carried forward.

¢ D. Ifyou have included 5020 and 5021 in the encumbrance rule, then obligation $10,000 USD and expenditure $20,000
USD only will be carried forward.

e E. Ifyouhave included 5020 and 5021 in the encumbrance rule, then only the obligation of $10,000 USD will be carried
forward.

Answer: C

NEW QUESTION # 19

Our Oracle 120-1054-24 exam questions are designed to provide you with the most realistic 120-1054-24 experience possible.
Each question is accompanied by an accurate answer, prepared by our team of experts. We also offer fiee Oracle 120-1054-24
Exam Questions updates for 1 year after purchase, as well as a free 120-1054-24 practice exam questions demo before purchase.
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