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P #62
What is an Asset Management System as defined by PAS 55?

A. The system by which organisations can manage and influence stakeholder requirements
B. The asset system which organises all data management activities

C. The management system which organises and drives all asset management activities

D. The asset information technology system used for collating and analysing asset data

Ef#: C

HM #63
According to ISO 55000, assets are .....

A. A type of investment that represents an ownership share in a company
B. Processed, organized and structured data

C. Item, thing or entity that has potential or actual value to an organization
D. Refers to all the materials available in our environment

Ef#: C

BRI :

ISO 55000 provides a clear and inclusive definition of anassetthat moves beyond the traditional financial concept. It includesanything
that can deliver valueto an organization, either now or in the future. This may be physical, intangible, or financial.

* Arefers to equity investments-not the scope of ISO 55000.

* BandDare unrelated to asset management as defined in this standard.

* Cmatches the ISO definition verbatim

Exact Extract from ISO 55000:2014, Clause 3.2.1 - Definition of Asset:

"An asset is an item, thing or entity that has potential or actual value to an organization."

H #o64

What are the main cost elements of a whole-life cost approach?

A. Asset deterioration and reliability costs

B. Installation, failure and refurbishment costs

C. Installation, maintenance and operations, and disposal costs

D. maintenance, associated financing costs refurbishment, and disposal costs

EfE: C

B #65
Which of these statements is true:

e A. Asset nformation requirements should be derived according to the requirements set out in the IT department's
procurement specification

e B. Asset information should be guided by the relevance of the information to the assetmanagement decisions that need to be
made about the asset

e (. Asset nformation should be collected on all measurable aspects of an asset's finction and performance

IEf#: B
A -



Information collection must bepurpose-driven, not exhaustive or IT-defined. IAM emphasizes the"fitness- for-purpose'principle:
collect only the data required to inform decision-making.

Exact Extract from IAM - Asset Information: Strategy, Management and Governance:

"Information requirements must be defined based on decision-making needs, not system capability or departmental standards."

I # 66
Where would an organization record the agreed criteria for risk management and decision-making that are used for risk analyses to
determine the optimum asset interventions?

A. The Strategic Asset Management Plan (SAMP)
B. The Asset Risk Register

C. The Asset Information Strategy

D. The Asset Risk Management Policy

E. The Audit and Compliance Manual

EfE: A

A -

The correct answer is E . JAM's Anatomy of Asset Management Version 4 explains that the Strategic Asset Management Plan
(SAMP) sets out the organization's long-term and life-cycle approach to managing assets, including the asset management strategy,
asset management objectives, levels of service

/performance, and the decision-making framework used to support asset interventions. It is the document where the organization
translates policy and objectives into the practical basis for strategic asset decisions.

This makes the SAMP the right place to record the agreed criteria for risk management and decision- making that are used in risk
analyses to determine optimum interventions. A risk register records individual risks, not the overarching criteria. A policy sets
principles, but the SAMP is where the strategic planning and decision criteria are structured for use.
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