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The customization feature of these Life License Qualification Program (LLQP) (LLQP) practice questions (desktop & web-based)
allows users to change the settings of their mock exams as per their preferences. Customers of Prep4sureGuide can attempt multiple
LLQP Exam Questions till their satisfaction. On each attempt, our LLQP practice exam will give your results on the spot.

IFSE Institute LLQP Exam Syllabus Topics:

Topic Details

Topic 1
Segregated Funds and Annuities: Targeted at investment advisors and financial planners, this section
evaluates their understanding of saving and investment strategies, which are essential for retirement and
financial planning.
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Topic 2
Ethics and Professional Practice: This part of the exam focuses on the legal and ethical responsibilities of
life insurance professionals. It outlines the legal framework for life insurance in common law provinces and
territories and stresses the importance of maintaining professionalism.

Topic 3

Life Insurance: This section assesses the expertise of insurance professionals, including financial advisors
and life insurance agents, in understanding the financial impact of death. It explains how life insurance helps
address those financial needs and introduces various life insurance products, along with their features and
benefits.

Topic 4
Accident and Sickness Insurance: Aimed at insurance professionals offering individual and group health
insurance, this section emphasizes the importance of financial protection in the case of serious illness or
injury.
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Our IFSE Institute LLQP desktop and web-based practice software are embedded with mock exams, just like the actual IFSE
Institute Data Center certification exam. The Prep4sureGuide designs its mock papers so smartly that you can easily prepare for the
Life License Qualification Program (LLQP) exam. All the essential questions are included, which have a huge chance of appearing in
the real Life License Qualification Program (LLQP) exam. Our mock exams may be customized so that you can change the topics
and timings for each exam according to your preparation.

IFSE Institute Life License Qualification Program (LLQP) Sample Questions
(Q132-Q137):
NEW QUESTION # 132 
Becky opened a small bakery five years ago. Although she struggled at first, her business hasbecome increasingly successful. Until
recently, she only had two full-time employees, but now she hired two more and relocated the store to a busier street. The rent is
higher, and so are the profits. As the bakery expands, however, Becky is becoming increasingly concerned about what would
happen to it if she became unable to work-even for just a few months-due to an illness or an injury. Which one of the following
options would most suitably protect Becky's business against such a risk?

A. Personal disability insurance.
B. Disability buyout insurance.
C. Business overhead expense insurance.
D. Self-funding arrangement.

Answer: C

Explanation:
Comprehensive and Detailed Explanation:
Business overhead expense (BOE) insurance covers fixed business costs (e.g., rent, salaries) during the owner' s disability, keeping
the bakery operational (Chapter 5:Insurance to Protect Businesses).
Option A: Correct; BOE fits her concern for short-term business continuity.
Option B: Incorrect; buyout insurance is for partnership dissolution.
Option C: Incorrect; personal disability covers income, not business expenses.
Option D: Risky; self-funding depletes savings.
Reference: LLQP Accident and Sickness Insurance Manual, Chapter 5:Insurance to Protect Businesses.

NEW QUESTION # 133 
Josh is meeting with William, his financial advisor, to notify him of the death of his spouse, Linda, for whom he is the beneficiary.
Josh is asking William what requirements are necessary for proof of claim on their life insurance policy. Which of the following
documents/information are required by Josh to ensure that a proper claim is approved by the insurance company?
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A. (i) and (ii): Proof of Age and Place of Death.
B. (iv) only: Death Certificate.
C. (i), (iii), and (v): Proof of Age, Claim Form, and Coroner's Report.
D. (i), (iii), and (iv): Proof of Age, Claim Form, and Death Certificate.

Answer: D

Explanation:
Comprehensive and Detailed in Depth Explanation with Exact Extract from Documents and Guides:
TheIFSE Ethics and Professional Practice Course (Common Law)outlines that to process a life insurance claim, insurers typically
require: (1) a completed claim form, (2) proof of death (usually a death certificate), and (3) proof of the insured's age (e.g., birth
certificate) to verify policy terms. Here, Josh needs: (i) Proof of Age to confirm Linda's identity and policy details; (iii) Claim Form as
the formal submission; and (iv) Death Certificate as proof of death. Place of Death (ii) is not a standard requirement unless specified,
and a Coroner' s Report (v) is only needed in cases of unusual circumstances (not indicated here). Thus, D-(i), (iii), and (iv)
-is correct.
References:
IFSE Ethics and Professional Practice Course (Common Law), Module 2: Insurance Contracts, Section on
"Claims Process."

NEW QUESTION # 134 
Jasper is the sole breadwinner in his family. His wife Stephanie has chosen to dedicate all of her time to raising their 3 young children.
Luckily, Jasper earns a monthly after-tax income of $25,000 working as a family doctor in the local clinic. Jasper meets with his
insurance agent Odda to purchase a life insurance policy that will ensure his family will be able to continue to enjoy their current
lifestyle in the event of his death. If his average tax rate is 40% and theinvestment return is 4%, how much life insurance should
Jasper purchase based on the income replacement approach?

A. $1,041,666
B. $12,500,000
C. $7,500,000
D. $625,000

Answer: B

Explanation:
The income replacement approach calculates the amount of life insurance needed to replace Jasper'safter-tax income for his
dependents over a given period, accounting for an investment return. To maintain the family's current lifestyle, we need to determine
the capital required to generate a monthly after-tax income of $25,000.
Calculate the Annual Income Needed:Monthly income required: $25,000Annual income required: $25,000 ×
12 = $300,000
Adjust for Tax:Since Jasper's income needs to be replaced at a pre-tax level with a tax rate of 40%, his gross income requirement is
calculated as follows:
A close-up of a math Description automatically generated

Thus, Jasper needs a life insurance policy worth$12,500,000to replace his income, allowing his family to maintain their lifestyle with
a 4% investment return. This calculation aligns with LLQP principles, ensuring that the income replacement fully addresses both
current lifestyle needs and tax implications.

NEW QUESTION # 135 
Marietta receives a summons from the syndic of the CSF regarding an investigation into her associate. The summons was delivered
to her office on May 2 and she took notice of it on May 4. The summons requires her to receive the syndic representative at her
office on May 19 at 8:30 a.m. Marietta has already planned for and reserved a week off for a vacation abroad from May 15 to 22.
She immediately emails the syndic representative to inform him that she will be out of the country and cannot be present on the 19th.



She proposes meeting on the 14th or the 23rd ofthe same month. Pursuant to the Code of Ethics of the Chambre de la securite
financiere, which duties or obligations has Marietta breached?

A. She has breached her duties toward the client
B. She has breached her obligations toward other representatives, firms, independent partnerships, insurers, and financial
companies
C. She has breached her duties toward the profession
D. She has not breached the Code of Ethics

Answer: D

Explanation:
Comprehensive and Detailed In-Depth Explanation: The CSF Code of Ethics (Section 7) requires cooperation with the syndic
during investigations, including attending scheduled meetings. However, Marietta's prior vacation and prompt communication
proposing alternative dates demonstrate reasonable effort to comply, not defiance. Option A is correct-she has not breached the
Code, as flexibility is allowed if justified and communicated. Option B (other professionals) is irrelevant, as no duty to them is
implicated. Option C (client) doesn't apply, as no client is involved. Option D (profession) could arise if she ignored the summons,
but her proactive response avoids this. The Ethics manual supports cooperation with regulators while acknowledging practical
constraints.
References: CSF Code of Ethics, Section 7; Ethics and Professional Practice (Civil Law) Manual, Section on Regulatory
Cooperation.

NEW QUESTION # 136 
(Kara's uncle recently passed away, leaving her an inheritance. Since Kara does not hold any investment account and is not sure
what to do with this unexpected influx of money, her cousin referred her to his own financial advisor.
What information should the advisor first seek to obtain from Kara to begin developing an investment strategy that meets her needs?)

A. Who Kara wants to list as beneficiary.
B. The rate of return Kara wants for her investment.
C. How liquid Kara needs her investment to be.
D. Whether Kara would like to duplicate what her cousin has.

Answer: C

Explanation:
To create an appropriate investment strategy, the advisor must understand Kara'sliquidity needs- how easily and quickly she might
need to access her money without significant loss. Liquidity considerations are fundamental when setting up an investment plan,
especially for someone without prior investments and an uncertain timeline for using the funds.
Exact Extract:
"Liquidity refers to the ability to access funds readily and should always be assessed in determining appropriate investment
recommendations." (Reference:Segfunds-E313-2020-12-7ED, Chapter 1.1.2.5 Liquidity)

NEW QUESTION # 137
......

Our Life License Qualification Program (LLQP) exam question can make you stand out in the competition. Why is that? The answer
is that you get the LLQP certificate. What certificate? Certificates are certifying that you have passed various qualifying examinations.
Watch carefully you will find that more and more people are willing to invest time and energy on the LLQP Exam, because the exam
is not achieved overnight, so many people are trying to find a suitable way. Fortunately, you have found our LLQP real exam
materials, which is best for you.
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