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Effective management of the Third-party Risk Assessment Lifecycle requires:
(Choose two)

Response:

A. Isolation of the risk assessment team from other business units to prevent bias.
B. Regular updates to risk assessment criteria based on changing risk landscapes.
C. Dependence on third-party self-assessment without verification.

D. Engagement with third parties for feedback on the assessment process.
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In Third-party Risk Assessment Calculations, which of the following factors are typically considered?
(Choose two)
Response:

A. The financial stability of the third party.

B. The color of'the third party,s logo.

C. The geographical location of the third party.

D. The third party,s adherence to relevant industry standards.
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What is the most significant benefit of categorizing third parties based on the services they provide during the Third-party Portfolio
Configuration process?

Response:

A. Sinplification of contract negotiations

B. Improvement in financial forecasting

C. Eflicient allocation of risk management resources
D. Standardization of service levels
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HE #80
In the context of Third-party Portfolio Configuration, what is a best practice for maintaining an up-to-date risk profile?
Response:

A. Conducting annual reviews only

B. Limiting assessments to high-risk vendors

C. Implementing real-time monitoring of third-party changes
D. Relying on historical data

HE. A
EE #81

What is the primary role of the ServiceNow GRC (Governance, Risk, and Compliance) module in the context of Third-party Risk
Management?
Response:

A. To provide a centralized platform for managing compliance, risks, and policies related to third-party vendors
B. To track employee performance metrics

C. To manage IT service requests

D. To oversee financial transactions of the organization
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