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B #23
The statute of frauds requires contracts for the sale of real property to be:

A. prepared by an attorney.
B. fully executed before the expiration date.

C. recorded in the same jurisdiction as the property.
D. in writing to be enforceable.
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fEE e


https://drive.google.com/open?id=1blbZ_1kp0N_Jcm_9zYiTO5kCdqQn1100
https://www.jptestking.com/NCREC-Broker-N-exam.html
https://www.it-passports.com/NCREC-Broker-N.html
https://www.certshiken.com/NCREC-Broker-N-shiken.html
https://www.passtest.jp/NCREC-Broker-N-exam.html

The Statute of Frauds is a legal doctrine that requires certain types of contracts-including contracts for the sale of real property-to be
in writing to be enforceable in a court of law. Oral agreements for real estate transactions are not enforceable under this law in North
Carolina. There is no requirement that contracts be drafted by attorneys, executed by a certain date, or recorded. Therefore, the
correct answer is B.

H #24
The buyer of a farm wants to separately purchase a tractor from the seller. What document would MOST likely be required at
closing to transfer ownership of the tractor?

e A Deed

¢ B. Purchase agreement

e C. Personal property addendum
e D. Billofsale

Ef#: D
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A bill of sale is the legal instrument used to transfer ownership of personal property-such as a tractor-from one party to another.
While a deed is used for real property, and a personal property addendum may list included items in a real estate contract, the actual
transfer of ownership for non-real itens like equipment requires a bill of sale. Therefore, the correct answer is D.

B #25
Ifa buyer defaults on a purchase agreement just prior to settlement, what clause in the contract would likely allow the seller to keep
the earnest money deposit?

A. Punitive damages

B. Liquidated damages

C. Compensatory damages
D. Actual damages

IEf#: B
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Liquidated damages refer to a pre-agreed amount of compensation (often the earnest money deposit) that one party is entitled to
retain in the event the other party breaches the contract. In North Carolina, the standard Offer to Purchase and Contract includes
provisions stating that if a buyer breaches after due diligence, the seller may retain the earnest money as liquidated damages.
Therefore, the correct answer is C.

E Y #26

A North Carolina broker has been practicing real estate for 10 years for a firmin Asheville. The broker just bought a home on Oak
Island and would like to split their time between the mountains and the shore. Under what circunstances could the broker affiliate
with two different brokers-in-charge?

A. Under no circunstances

B. If the broker gets the express consent of both brokers-in-charge
C. If the broker limits their practice to commercial transactions

D. Ifthe broker operates as a sole proprietorship
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NCREC rules allow a broker to be affiliated with more than one firm or broker-in-charge at the same time, but only with the express
written consent of both BICs. This is often the case when brokers want to work in both commercial and residential markets or split
their time between geographic locations. Therefore, the correct answer is A.



HE #27
A provision in a contract that makes the parties' rights and obligations dependent on the occurrence or nonoccurrence of a specified
event is a(n):

e A contingency
¢ B. amendment
e (. stipulation
e D. option

EfE: A

TR

A contingency is a clause in a contract that makes the agreement dependent upon a certain event or action occurring before the
contract becomes fully binding. Common examples include financing, appraisal, or home inspection contingencies. An amendment
modifies an existing contract, an option gives a party the right but not the obligation to act, and a stipulation may refer to a general
condition but not necessarily a legal contingency. Therefore, the correct answer is B.
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