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Wir Fast2test haben viel Zeit und Mühe für die AGA GAFRB Prüfungssoftware eingesetzt, die für Sie entwickelt. Das Ziel ist nur,
dass Sie wenig Zeit und Mühe aufwenden, um AGA GAFRB Prüfung zu bestehen. Die „100% Geld-zurück- Garantie “ ist kein
leeres Geschwätz. Trotz unsere Verlässlichkeit auf unsere Produkte geben wir Ihnen die ganzen Gebühren der AGA GAFRB
Prüfungssoftware rechtzeitig zurück, falls Sie keine befriedigte Hilfe davon finden. Allerdings glauben wir, dass die AGA GAFRB
Prüfungssoftware will Ihrer Hoffnung nicht enttäuschen. Wir wünschen Ihnen viel Erfolg bei der Prüfung!

AGA GAFRB Prüfungsplan:

Thema Einzelheiten

Thema 1

Governmental Financial Accounting, Reporting and Budgeting: General Knowledge:This section of the
exam measures skills of government financial analysts and covers the unique aspects of governmental
accounting that distinguish it from private sector practices, such as service over profit and the critical role of
the budget. It emphasizes the objectives of financial reporting in the public sector, the role of standard-
setting bodies like GASB, FASB, FASAB, and IPSASB, and the due process for setting accounting
standards. It also includes knowledge of interperiod equity, budgetary compliance, sustainability, and the
characteristics of quality financial information.

Thema 2

State and Local Financial Accounting and Reporting: This section of the exam measures skills of public
sector accountants and focuses on applying GASB standards to define reporting entities and component
units. It explores the structure and purpose of various fund types and the basis of accounting for each.
Candidates must understand the format and content of the Annual Comprehensive Financial Report and the
purpose of popular reports for public transparency.

Thema 3

Federal Financial Accounting and Reporting: This section of the exam measures skills of government
financial analysts and covers the roles of FASAB, OMB, Treasury, and GAO in federal accounting. It
includes an understanding of federal budgetary terminology and the federal budgetary equation. The section
differentiates between budgetary and proprietary accounting and outlines the structure and use of various
federal fund types. It explains how to record key budgetary transactions like appropriations and obligations
and proprietary transactions such as payroll and depreciation.
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AGA Examination 2: Governmental Accounting, Financial Reporting and
Budgeting (GAFRB) GAFRB Prüfungsfragen mit Lösungen (Q74-Q79):
74. Frage 
Which type of cost is generally allowed for a grant under the OMB Uniform Guidance?

A. general government expenses
B. interest payments
C. materials and supplies
D. lobbying expenses

Antwort: C

Begründung:
Under OMB's Uniform Administrative Requirements, Cost Principles, and Audit Requirements for Federal Awards (Uniform
Guidance), allowable costs under federal grants must be:
Necessary and reasonable for program performance
Allocable to the grant
In accordance with generally accepted accounting principles
Not otherwise unallowable
Materials and supplies directly benefiting the grant are generally allowable. In contrast, lobbying, interest payments, and general
governmental costs not tied to the grant are explicitly unallowable.
Relevant References:
2 CFR Part 200 - Uniform Guidance (Subpart E - Cost Principles)
2 CFR §200.403 - Factors affecting allowability of costs
2 CFR §200.422 - Lobbying
2 CFR §200.449 - Interest
C). materials and supplies

75. Frage 
Entity receivables are described as amounts that

A. the entity collects on behalf of other federal entities and deposits directly with the U.S. Department of the Treasury.
B. the entity anticipates receiving via appropriate warrant from the U.S. Department of the Treasury.
C. the entity collects on behalf of the U.S. government or other entities that the entity is not authorized to spend.
D. a federal entity claims from other federal or non-federal entities that the federal entity is authorized to spend.

Antwort: D

Begründung:
Entity receivables refer to amounts due to a federal agency that it has legal claim over and is authorized to spend or retain. These
include:
Claims to cash from other agencies or external entities (e.g., reimbursements, fees for services) Amounts expected to be collected
and available for the agency's own operations This contrasts with non-entity receivables, which are collected on behalf of other
federal agencies or the general fund and are not available for the collecting agency's use.
Relevant References:
FASAB SFFAS No. 1 - Accounting for Selected Assets and Liabilities
Treasury Financial Manual (TFM), Vol. I, Part 2 - Definitions of Entity vs. Non-Entity Assets OMB Circular A-136 - Reporting of
Receivables C). a federal entity claims from other federal or non-federal entities that the federal entity is authorized to spend

76. Frage 
Which of the following situations may cause contingent liabilities?

A. building with asbestos
B. impairment of an asset
C. unrealized loss
D. loss on the sale of an asset



Antwort: A

Begründung:
Comprehensive Detailed Explanation:
A contingent liability is a potential obligation that may arise depending on the outcome of a future event. A building containing
asbestos represents a situation where a liability may be incurred if the asbestos must be removed due to safety regulations, public
health concerns, or legal requirements.
Unlike realized losses (e.g., from asset sales or impairments), contingent liabilities depend on future events and uncertainty.
Relevant References:
FASAB SFFAS No. 5 - Accounting for Liabilities of the Federal Government GASB Statement No. 62 - Codification of
Accounting and Financial Reporting Guidance GAO Red Book - Contingent Liabilities Examples B). building with asbestos

77. Frage 
The Federal Financial Management Improvement Act of 1996 formally recognized which of the following organizations as the
standard-setting body for federal accounting and reporting standards?

A. OMB
B. GAO
C. FASB
D. FASAB

Antwort: D

Begründung:
The Federal Financial Management Improvement Act (FFMIA) of 1996 established the requirement for federal agencies to
implement and maintain financial systems that comply with federal accounting standards.
It formally recognized the Federal Accounting Standards Advisory Board (FASAB) as the source of GAAP for federal agencies.
FASAB's standards are authoritative for federal entities, much like GASB for state and local governments and FASB for private-
sector entities.
Relevant References:
Federal Financial Management Improvement Act of 1996 (Public Law 104-208, Title VIII) FASAB Handbook - Introduction &
Authority GAO Federal Accounting Standards Overview D). FASAB

78. Frage 
What is the term used to describe categories that present obligations by the items or services purchased by the federal government?

A. treasury fund accounts
B. object classes
C. general ledger accounts
D. programs

Antwort: B

Begründung:
Comprehensive Detailed Explanation:
Object classes categorize federal government obligations by the type of goods or services purchased, such as personnel
compensation, equipment, travel, etc. These are standardized in OMB Circular A-11, Section 83.
This classification supports budgeting, analysis, and reporting.
Relevant References:
OMB Circular A-11, Section 83 - Object Classification
USSGL (U.S. Standard General Ledger) Glossary
GAO Glossary of Budget Terms
B). object classes

79. Frage
......
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