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EE #58
What of the following countries are considered Tax Havens? (SELECT 2)

A. Barbados.

B. Cayman Islands.

C. United States Virgin Islands.
D. British Virgin Islands.

HE:. BD

HEE #59
An owner of several trading companies worldwide is advised to register a new company for the legitimate purpose of controlling
foreign assets of their trading companies. This new company is commonly referred to as a:
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A. subsidiary company.

B. shell company.

C. holding company.

D. special purpose vehicle.

HE: A

Y.
A holding company is established to own and control shares or assets of other companies, often for organizational, tax, or asset
protection purposes, without engaging directly in the day-to-day operations of those businesses.

EE #60
For benefitial ownership, the exact account-opening procedures and customer acceptance policies will depend on the type of?
(SELECT 3)

e A Customner.

¢ B. Local Regulations.
e C. Geography.

e D. Risk.

e E. Product.
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EAE #61
What a is supranational organization below? (SELECT 3)

¢ A. World Trade Organization

¢ B. United Nations

e C. Australian Transaction Reports and Analysis Centre.
¢ D. Singapore's Ministry of Law.

¢ E. European Union.

HY. ABE

EE #62

Company A is owned by Company B (80%) and Individual W (20%). Company B is owned equally by Company C and Individual
X

Company C is owned by Individual Y (60%), Individual W (10%) and Individual Z (30%).

‘Who should be considered as a beneficial owner of Company A with more than 25% shares?

A. Individual Z

B. Individual W
C. Individual Y
D. Individual X
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Individual Y owns 60% of Company C, which owns 50% of Company B, which owns 80% of Company A.

Y's indirect ownership in Company A = 60% x 50% % 80% = 24%.

Additionally, Company B's other owner, Individual X, has 50% of Company B, giving X an indirect stake 0f40% in Company A,
but X has no further upstream ownership through C.

FATF guidance states that indirect and direct holdings should be combined where applicable. Y's 24% does not meet the 25%
threshold alone, so none of the others qualify - except if local regulation treats control via majority in an intermediate entity as passing
through. In that case, Y controls Company C, which controls 50% of Company B, giving effective control over 40% of Company A
- meeting the threshold.
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