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und Marktverhalten testen. Die CMT-Level-1-Priifung ist die erste Ebene der drei Ebenen im CMT-Zertifizierungsprogramm. Das
Bestehen dieser Priifung ist ein bedeutender Meilenstein fiir Fachkriéfte, die eine Karriere in der technischen Analyse durchfithren
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CMT Association CMT Level 1 Exam CMT-Level-I Priifungsfragen mit
Losungen (Q124-Q129):

124. Frage
The Advance/Decline line is calculated by:

A. Subtracting the number of advancing stocks from declining stocks and adding back the unchanged stocks
B. Subtracting the number of advancing stocks and unchanged stocks from declining stocks

C. Subtracting the number of advancing stocks from declining stocks and ignoring unchanged stocks

D. Subtracting the number of declining stocks from advancing stocks and ignoring unchanged stocks

Antwort: D

Begrindung;

Detailed Explanation:

The Advance-Decline (A/D) Line is a cumulative measure of market breadth. It is calculated by taking the number of advancing
issues minus the number of declining issues each day and adding that net value to the previous day's cumulative total.

125. Frage
An extreme overbought reading on a momentum indicator in the early stages of a rally:185186187

A. Shows that the market is ready to correct1 88189190

B. Is a clear indical 96tion that the pace of the rally is about to accelerate

C. Indicates that the rally is st191rong and will probably carry further192193
D. Is a clear indication that the pace of the rally is about to194 slow down195

Antwort: C

Begrindung;

Detailed Explanation:

This is a nuanced concept. While "overbought usually signals a sell, if it happens early in a new trend (e.g,, right after a breakout), it
mndicates massive buying pressure and "thrust." It confirms the strength of the new trend and suggests the rally will probably carry
further after a brief pause, rather than reversing immediately.

197

Image of point and figure chart patterns



Bearish Chart Patterns

Stop Loss
/ Stop Loss

Rising Wedge  .Y. Inverted Elag

Target

Stop Loss Stop Loss

Target

Head & SRgulder Bearish Rectangle ™=

\ \StOp Loss
\ Stop Loss //

Target

Descending Triangle Symmetrical Triangle

Target

Shutterstock
Explore

126. Frage
is a sideways, three-wave corrective pattern.

A. Flat

B. Zigzag
C. Ending diagonal

D. Triangle

Antwort: A




Begrindung;

Detailed Explanation:

A Flat correction is a 3-wave (A-B-C) pattern that moves primarily sideways. (Zigzags are sharp/steep; Triangles are 5-wave
patterns).

127. Frage
When a great majority of investors have the same view of the market:

A. It is a warning to expect a reversal contrary to the majority opinion

B. It is safe to assume that a reversal of trend is a low-probability outcome
C. Market sentiment is positive

D. It is safe to assume that the market may trend to further highs

Antwort: A

Begrindung;

Detailed Explanation:

This is the Theory of Contrary Opinion. When the crowd reaches a consensus (extreme majority bullish or bearish), everyone has
likely already acted on that view (bought or sold). With no one left to push the trend further, the market is vulnerable. Thus, it is a
warning to expect a reversal

128. Frage
Oscillators are used to alert the analyst t0:125126

A. Overbought or overso133Id price conditions134
B. Extended rallies131132

C. Volune divergences127128

D. Continuation patterns129130

Antwort: A

Begrindung;

Detailed Explanation:136

While oscillators have m137ultiple uses, their primary "alert” function is to identify extremes in market momentum, known as
overbought (too high) and oversold (too low) conditions, where the risk ofa reversal is elevated.
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