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issues for preparation of your desired IIA IIA-CIA-Part1 certification exam. The IIA IIA-CIA-Part1 Exam Dumps of ExamTorrent
has been made after seeking advice from many professionals. Our objective is to provide you with the best learning material to clear
the Essentials of Internal Auditing (IIA-CIA-Part1) exam.

IIA-CIA-Part1 exam is an essential exam for those who want to become certified internal auditors. IIA-CIA-Part1 exam covers the
fundamental concepts and principles of internal auditing, including risk management, governance, and internal control. Passing IIA-
CIA-Part1 Exam is a requirement for obtaining the Certified Internal Auditor (CIA) certification, which is recognized worldwide as
the standard for excellence in the internal audit profession.

IIA Essentials of Internal Auditing Sample Questions (Q59-Q64):
NEW QUESTION # 59 
Which of the following is an example of corruption?

A. Misstating realized foreign currency transaction gains or losses
B. Demanding payment from a vendor for decisions made in the vendor's favor
C. Recognizing revenue up front rather than over a contract's life to inflate revenue for the current period
D. Requesting reimbursement for overstated travel and entertainment expense amount

Answer: B

Explanation:
Corruption in the context of unethical practices typically involves wrongdoing for personal gain or to benefit another at the expense
of the organization. Demanding payment from a vendor for decisions made in the vendor's favor is a clear example of corruption, as
it involves misuse of authority for personal benefit. The other options listed deal with accounting manipulations or reimbursement
fraud, which, while unethical, are not examples of corruption as defined in auditing terminology.
Association of Certified Fraud Examiners (ACFE) - Fraud Definitions and Classifications

NEW QUESTION # 60 
Which is the least effective form of risk management?

A. Systems-based detective control.
B. People-based preventive control.
C. People-based detective control.
D. Systems-based preventive control.

Answer: C

Explanation:
Section: Volume A

NEW QUESTION # 61 
An organization has limited resources to spend on corporate social responsibility initiatives. Which is the most suitable approach to
determine how these resources should be used?

A. Conduct a financial analysis to determine where the most impact can be made with the budget available
B. Select corporate social responsibility initiatives that support the overall strategic goals of the organization
C. Survey employees and external stakeholders to see which causes are best suited to the organization.
D. Support a mix of environmental economic and social initiatives to ensure a balanced approach is taken

Answer: B

Explanation:
The most suitable approach for an organization with limited resources to spend on corporate social responsibility (CSR) initiatives is
to select initiatives that support the overall strategic goals of the organization. Aligning CSR initiatives with the organization's strategic
goals ensures that resources are used effectively and contribute to long-term value creation. This approach helps in enhancing the
organization's reputation, stakeholder engagement, and competitive advantage by focusing on areas where the organization can make
the most significant impact in alignment with its mission and values.
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* The IIA Standards: Standard 2010 - Planning: "The chief audit executive must establish a risk-based plan to determine the
priorities of the internal audit activity, consistent with the organization's goals."
* IIA Practice Guide: "Assessing Organizational Governance in the Public Sector": Highlights the importance of aligning initiatives
with strategic goals for effective governance.

NEW QUESTION # 62 
Which of the following best describes the type of organizational culture known as adaptability culture'?

A. A results-oriented culture that values competitiveness and personal initiative
B. A culture that is characterized by low involvement with environmental and health issues
C. A culture that emerges in quick-response and high-risk decision-making environments
D. A culture that places high value on participation and meeting the needs of employees.

Answer: C

NEW QUESTION # 63 
The primary objective of risk-based auditing is to assess the:

A. Adequacy of controls.
B. Economy of controls.
C. Compliance with controls.
D. Efficiency of controls.

Answer: A

NEW QUESTION # 64
......
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