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We strive to use the simplest language to make the learners understand our Virginia-Real-Estate-Salesperson exam reference and
the most intuitive method to express the complicated and obscure concepts. For the learners to fully understand our Virginia-Real-
Estate-Salesperson test guide, we add the instances, simulation and diagrams to explain the contents which are very hard to
understand. So after you use our Virginia-Real-Estate-Salesperson Exam Reference you will feel that our Virginia-Real-Estate-
Salesperson test guide’ name matches with the reality.

Real Estate Licensing Virginia Real Estate Salesperson Exam Sample
Questions (Q70-Q75):
NEW QUESTION # 70 
Marie agreed to a contract in which she can lease a house for a period of two years and then has the option to buy the home if she
can secure financing. What type of contract is this?

A. sales contract with a contingency
B. cooperative sales contract
C. land trust
D. lease-option agreement

Answer: D

Explanation:
A lease-option agreement combines a lease with an option to purchase:
Tenant leases the property for a specified time (in this case, 2 years).
Tenant has the option, but not the obligation, to purchase the property, usually at a pre-agreed price, if financing is secured.
Other options:
(A) Cooperative sales contract = applies to co-ops, not individual houses.
(B) Sales contract with contingency = binding contract, not an option.
(C) Land trust = ownership vehicle, not a lease-purchase structure.
Reference (Virginia Real Estate):
Code of Virginia Title 55.1 - Contracts and leases
Virginia Real Estate Principles - Lease and Option contracts
A490-02REGS.pdf - Contracts curriculum

NEW QUESTION # 71 
How is a promissory note secured?

A. by the disbursement of funds
B. by referencing a security instrument
C. by the statute of frauds
D. by the attachment of a mortgage-backed security

Answer: B

Explanation:
A promissory note is a borrower's written promise to repay a loan. It is made enforceable by linking it to a security instrument:
Mortgage (in mortgage states), or
Deed of Trust (in Virginia).
The security instrument gives the lender a claim against the property as collateral in case of borrower default.
Other options:
(A) Disbursement of funds is part of the loan process, not security.
(C) Statute of Frauds requires certain contracts to be in writing but does not secure a note.
(D) Mortgage-backed securities are investment vehicles, not direct collateral for a note.
Reference (Virginia Real Estate):
Virginia Code § 55.1-3200 et seq. (Deeds of Trust and Mortgages)
Virginia Real Estate Principles - Financing section
A490-02REGS.pdf - Loan instruments curriculum
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NEW QUESTION # 72 
The title of a fee simple determinable estate reverts automatically if title conditions are violated. How do fee simple condition
subsequent estates compare?

A. Ownership of condition subsequent estates reverts automatically, as it does with determinable estates.
B. If title conditions are violated, condition subsequent estates require Supreme Court action, specifically, for estate
ownership to revert.
C. Ownership of condition subsequent estates reverts automatically, as it does with determinable estates, but it takes longer to
process.
D. If title conditions are violated, condition subsequent estates require legal action for estate ownership to revert.

Answer: D

Explanation:
A fee simple determinable estate automatically reverts to the grantor if the condition is violated (e.g., "so long as the land is used as a
park"). No legal action is required.
A fee simple subject to condition subsequent estate, however, requires the grantor to take legal action (such as filing for
repossession) if the condition is violated (e.g., "on the condition that the land is used as a park; if not, the grantor has the right of
reentry").
Thus, the distinction is automatic reversion vs. reversion only through legal action.
Reference (Virginia Real Estate):
Virginia Real Estate Principles - Estates in Land section

NEW QUESTION # 73 
In order to protect the public interest, Virginia requires real estate professionals to get licenses. What kinds of licenses are offered?

A. residential and commercial
B. broker, salesperson, and firm
C. broker and assistant broker
D. sales agent, broker, and property manager

Answer: B

Explanation:
Virginia issues three types of real estate licenses:
Broker - may operate independently, supervise others, and run a firm.
Salesperson - must work under a broker.
Firm - a business entity license allowing a company to operate as a brokerage.
Other options:
(A) Property manager is not a separate license category in Virginia.
(B) Assistant broker not a recognized license.
(C) Residential/commercial are specialties, not license types.
Reference:
Code of Virginia §54.1-2106.1 (Licensing requirements)
Virginia Real Estate Board Regulations (Licensing categories)

NEW QUESTION # 74 
What form of co-ownership features individual, undivided interest in the property and includes rights of inheritance rather than
survivorship?

A. severalty
B. joint tenancy
C. tenancy by the entirety
D. tenancy in common

Answer: D

Explanation:



Forms of co-ownership:
Tenancy in Common (TIC): Each owner holds an undivided interest and has inheritance rights (interest passes to heirs, not surviving
co-owners).
Joint Tenancy: Includes right of survivorship (interest passes to surviving co-owners).
Tenancy by the Entirety: For married couples, includes right of survivorship.
Severalty: Ownership by a single individual.
Thus, the correct form with inheritance rights (not survivorship) is tenancy in common.
Reference (Virginia Real Estate):
Code of Virginia § 55.1-134 (Tenancy in Common)
Virginia Real Estate Principles - Ownership & Estates section
A490-02REGS.pdf - Ownership types
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