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Real Estate New Jersey Real Estate Salesperson Exam New-Jersey-Real-
Estate-Salesperson Priifungsfragen mit Losungen (Q69-Q74):

69. Frage
What is the difference between a license to use property and an easement?

¢ A There must be consideration paid for an easement.
¢ B. An easement can be cancelled by the issuer.
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¢ C. Alicense can be cancelled by the issuer.
¢ D. There must be consideration paid for a license.

Antwort: C

Begrindung;

A license is a personal, revocable privilege to use another's land for a specific purpose (e.g., permission to fish in a pond). It can be
canceled by the issuer at any time and does not run with the land.

An easement is a legal interest in another's land for a specific purpose (e.g., utility easement). It is not revocable by the grantor once
legally granted.

Consideration is not required for a license or an easement (though it may be part of a contractual easement).

Thus, the main difference is that a license is revocable by the issuer, but an easement is not.

Reference: NJ Real Estate Salesperson Study Guide, Chapter on Interests in Real Estate.

70. Frage
Ifan owner wants to list a property for sale "as is," the listing agent should:

A. question the seller as to any known defects.

B. assume that the house is a "fixer-upper."

C. assume that the owner will accept a relatively low price for the property.

D. conclude that if the buyer later discovers defects that were not disclosed the listing agent is relieved of any responsibility.

Antwort: A

Begrindung;

"As is" does not relieve a seller or listing agent from disclosure obligations.

The licensee must still make reasonable inquiries about known defects.

All material facts must be disclosed, regardless of the "as is" designation.

"As is" simply means the seller will not make repairs or improvements.

Thus, the agent must ask the seller about known defects = C.

Reference: NJREC Rules and Regulations on Disclosure; NJ Real Estate Salesperson Study Guide, Chapter on Seller Disclosures
and "As Is" Sales.

71. Frage
Which of the following items would be prorated at closing with the credit going to the seller?

A. prepaid property taxes

B. accrued interest on an assumed mortgage
C. earnest money

D. unearned rent collected in advance

Antwort: A

Begriindung;

Prepaid ttems (like property taxes already paid by seller) are prorated at closing, with the buyer reimbursing the seller for the period
after closing, The credit therefore goes to the seller.

Accrued mterest is typically credited to the buyer (since the seller owes it).

Earnest money is applied to buyer's costs, not prorated.

Unearned rent collected in advance is credited to the buyer, since the seller must pass future rent benefit to the buyer.

Correct answer = B.

Reference: NJ Real Estate Salesperson Study Guide, Chapter on Closings and Prorations.

72. Frage
A licensee must provide disclosure of licensed status when acting as a principal if

e A the agent of the other party asks about this specifically.
e B. the licensee does not have errors and omission insurance.
e (. any relative of the licensee has ever lived in the residence.



e D. the licensee has any economic interest in the property.
Antwort: D

Begrindung;

Under N.J.A.C. 11:5-6.4, any licensed New Jersey real estate broker, salesperson, or broker-salesperson must disclose in writing
their licensed status when they have a direct or indirect ownership interest in property being sold, purchased, or leased. This is
known as disclosure of economic interest.

The purpose of this regulation is to ensure the public is fully aware that they are dealing with a licensed real estate professional, who
may have specialized knowledge or influence in the transaction. Disclosure must appear in the contract of sale, lease, or any offer
made.

Therefore, the correct answer is C, since a licensee must disclose whenever they have an economic interest in the property.
Reference: NJREC Rules and Regulations, N.J.A.C. 11:5-6.4; New Jersey Real Estate Salesperson Pre- Licensure Course Guide,
Chapter on Ethical and Legal Responsibilities.

73. Frage
Rules for Truth in Lending and RESPA call for disclosure documents to borrowers. How can a managing broker best prepare
associated licensees to manage these disclosures?

¢ A. The managing broker should train licensees to advise borrowers to accept the Loan Estimate right away.

¢ B. Because the lender has primary responsibility to provide these forms, the broker and licensees should be aware of the
iters required for the lender to comply.

e C. Because the listing broker will be primarily responsible for completing the Loan Estimate to send to the lender, the broker
should train associated licensees to collect all the necessary information in a timely fashion.

e D. The buyer's broker can provide samples so that when the licensee and the borrower prepare the forns they are following a
good example.

Antwort: B

Begrindung;

Under TILA-RESPA Integrated Disclosure (TRID) rules, the lender is primarily responsible for preparing and delivering the Loan
Estimate and Closing Disclosure.

Brokers and licensees do not prepare these forms.

However, licensees must be knowledgeable about the disclosures so they can help clients understand the process and provide
necessary information for lender compliance.

Thus, the best practice is B: brokers should ensure licensees are aware of what the lender requires.

Reference: Truth in Lending Act (Regulation Z); RESPA (Regulation X); NJ Real Estate Salesperson Study Guide, Chapter on
Federal Lending Laws.
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