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NEW QUESTION # 155 
How does the use of standardized technical assessment frameworks benefit the Third-party Risk Management process?
Response:

A. It reduces the need for continuous monitoring of third parties
B. It simplifies the negotiation process with third parties
C. It allows for more flexible contract terms with third parties
D. It ensures consistency and comparability in evaluating third-party risks

Answer: A

NEW QUESTION # 156 
How does effective Third-party Portal Configuration impact the overall risk management process?
Response:

A. By significantly increasing the time required to manage third-party risks
B. Through the automation of risk assessment processes, improving efficiency and accuracy
C. Reducing the importance of direct communication with third parties
D. By making the risk management process completely hands-off for the organization

Answer: B

NEW QUESTION # 157 
When configuring Third-party Risk Assessment, what is essential to define in the process?
Response:

A. The color scheme of the assessment reports.
B. The preference for communication channels (email, phone, etc.).
C. The risk criteria and thresholds specific to different categories of third parties.
D. The schedule for holiday breaks.

Answer: A

NEW QUESTION # 158 
How does the integration of ServiceNow GRC with other ServiceNow applications enhance third-party risk management?
Response:

A. It creates duplicate records for each application
B. It isolates third-party risk management from other business processes
C. It reduces the overall system functionality
D. It enables a holistic view of all risks, including those related to third-party vendors, across the organization

Answer: B

NEW QUESTION # 159 
How does effective Third-party Contacts Configuration contribute to risk mitigation?
Response:

A. By reducing the number of contacts per third party
B. By limiting communication to senior management
C. By automating all communication processes
D. By ensuring that all key stakeholders are included in communications

Answer: D



NEW QUESTION # 160
......
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