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of study may mean 3 points more on the test score. If you are one of these students, then IIA-CIA-Part2 exam tests are your best
choice. Because students often purchase materials from the Internet, there is a problem that they need transport time, especially for
those students who live in remote areas. When the materials arrive, they may just have a little time to read them before the exam.
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IIA Practice of Internal Auditing Sample Questions (Q95-Q100):
NEW QUESTION # 95 
Which of the following files, when compared with billing records, would provide the best source of information for determining if all
goods shipped are billed to customers?

A. Accounts receivable transactions.
B. Pre-numbered shipping documents.
C. Customer purchase orders.
D. Pre-numbered customer invoices.
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Answer: B

Explanation:
Section: Volume A

NEW QUESTION # 96 
To which of the following aspects should the chief audit executive give the most consideration while communicating an identified
unacceptable risk to management?

A. The organization's risk management policy
B. The organization's attitude to hierarchy
C. The organization's whistleblowing strategy
D. The organization's ongoing risk monitoring process

Answer: A

Explanation:
The chief audit executive should give the most consideration to the organization's risk management policy when communicating an
identified unacceptable risk to management. The risk management policy outlines the organization's approach to managing risk,
including risk tolerance levels, risk appetite, and the procedures for identifying, assessing, and mitigating risks. By aligning the
communication with the risk management policy, the CAE ensures that the discussion about unacceptable risk is framed within the
context of the organization's established risk management framework, facilitating a more structured and effective response from
management.
The IIA's International Standards for the Professional Practice of Internal Auditing, Standard 2010 - Planning and COSO's
Enterprise Risk Management Framework.

NEW QUESTION # 97 
Which sampling plan requires no additional sampling once the first error is found?

A. Discovery sampling.
B. Attributes sampling.
C. Stop-or-go sampling.
D. Stratified sampling.

Answer: A

NEW QUESTION # 98 
According to IIA guidance, which of the following statements is true regarding audit workpapers?

A. Audit workpaper preparation contributes to the professional development of the internal audit staff.
B. Audit workpaper documentation policies are reviewed and approved by the audit committee.
C. Management of the department being audited should review the prepared workpapers for accuracy.
D. Review notes on audit workpapers must be retained to provide a record of questions raised by the reviewer.

Answer: A

Explanation:
Audit workpaper preparation is an essential aspect of an internal auditor's work that contributes significantly to their professional
development. Preparing workpapers helps auditors develop their skills in documenting audit evidence, supporting audit conclusions,
and enhancing their understanding of the audit process. This process ensures that the auditor gains a thorough understanding of the
engagement and strengthens their analytical and documentation skills.
IIA Reference:
IIA Standard 2330: Documenting Information requires internal auditors to prepare workpapers that document relevant information
to support the conclusions and engagement results. This process is integral to their professional development, as it hones their ability
to capture and organize audit evidence effectively.
The Practice Guide on Audit Documentation emphasizes that workpaper preparation helps auditors develop critical thinking and
ensures that they can justify their findings and conclusions based on documented evidence.



NEW QUESTION # 99 
According to IIA guidance, which of the following would not be a consideration for the internal audit activity (IAA) when
determining the need to follow-up on recommendations?

A. Impact that may result should the corrective action fail.
B. Degree of effort and cost needed to correct the reported condition.
C. Amount of resources required to conduct the follow-up activities.
D. Complexity of the corrective action.

Answer: C

Explanation:
According to the IIA guidance, when determining the need to follow-up on recommendations, the internal audit activity should
consider factors such as the degree of effort and cost needed to correct the reported condition, the complexity of the corrective
action, and the impact that may result should the corrective action fail. These factors are critical in assessing the importance and
urgency of follow-up. However, the amount of resources required to conduct the follow-up activities should not be a primary
consideration, as the focus should be on the significance of the issues and the potential risks associated with them. Reference: IIA
Standard 2500 - Monitoring Progress, IIA Practice Advisory 2500.A1-1
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