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We are pleased to inform you that we have engaged in this business for over ten years with our Mortgage Loan Origination (SAFE
MLO) Exam MLO exam questions. Because of our experience, we are well qualified to take care of your worried about the MLO
Preparation exam and smooth your process with successful passing results.

Under the tremendous stress of fast pace in modern life, this version of our MLO test prep suits office workers perfectly. It can
match your office software and as well as help you spare time practicing the MLO exam. As for its shining points, the PDF version
can be readily downloaded and printed out so as to be read by you. It’s really a convenient way for those who are fond of paper
learning. With this kind of version, you can flip through the pages at liberty and quickly finish the check-up MLO Test Prep. What’s
more, a sticky note can be used on your paper materials, which help your further understanding the knowledge and review what you
have grasped from the notes. While you are learning with our MLO quiz guide, we hope to help you make out what obstacles you
have actually encountered during your approach for MLO exam torrent through our PDF version, only in this way can we help you
win the MLO certification in your first attempt.
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Our MLO study materials concentrate the essence of exam materials and seize the focus information to let the learners master the
key points. And our MLO learning materials provide multiple functions and considerate services to help the learners have no
inconveniences to use our product. We guarantee to the clients if only they buy our study materials and learn patiently for some time
they will be sure to pass the MLO test with few failure odds.

NMLS Mortgage Loan Origination (SAFE MLO) Exam Sample Questions
(Q38-Q43):
NEW QUESTION # 38 
A mortgage loan originator is not required to provide an applicant with an initial Loan Estimate within the three business day period
requirement if the applicant does which of the following?

A. Signs a Truth in Lending statement
B. Waives the right to receive a Loan Estimate
C. Withdraws the application within three business days
D. Has not selected a loan program

Answer: C

Explanation:
If an applicant withdraws the application or the loan is denied by the creditor within three business days of receiving the application,
the creditor is not required to provide a Loan Estimate.
"If the creditor determines within the three-business-day period that the application will not or cannot be approved on the terms
requested, and notifies the applicant, a Loan Estimate is not required."
- 12 CFR § 1026.19(e)(1)(iii)
References:
CFPB, TILA-RESPA Integrated Disclosure Rule Guide
12 CFR § 1026.19(e)(1)(iii)

NEW QUESTION # 39 
How many days after loan consummation does a lender have to refund an excess charge subject to the 10% aggregate tolerance?

A. 90 days
B. 45 days
C. 60 days
D. 50 days

Answer: C

Explanation:
Under TILA-RESPA Integrated Disclosure (TRID) rules, if a lender overcharges the borrower by more than the allowable 10%
aggregate tolerance on certain closing costs, the lender must refund the excess amount to the borrower within 60 days of loan
consummation. The 10% tolerance applies to certain fees like title insurance and government recording fees, ensuring that the lender
provides accurate estimates on the Loan Estimate (LE) and does not exceed allowable variances at closing.
References:
* TILA-RESPA Integrated Disclosure Rule (TRID), 12 CFR §1026.19(f)
* CFPB Guidelines on refund timelines

NEW QUESTION # 40 
The SAFE Act mandates that state regulatory authorities must have legal mechanisms to impose civil money penalties for which of
the following activities?

A. Acting as a mortgage loan originator without a valid license or registration
B. Charging fees in excess of allowable tolerances
C. Discriminating against applicants based on their race
D. Paying or receiving referral fees

Answer: A

https://www.examcollectionpass.com/NMLS/MLO-latest-exam-dumps.html


Explanation:
The SAFE Act requires states to have systems in place to sanction individuals who act as mortgage loan originators without a valid
license or registration. This includes the ability to impose civil money penalties.
"Each state must have... the authority to impose civil money penalties... for failure to comply with licensing requirements, including
acting as a mortgage loan originator without a valid license or registration."
- 12 USC § 5104; SAFE Act Section 1517
Other activities may be sanctionable under different laws (e.g., RESPA, ECOA), but the SAFE Act specifically addresses
unlicensed activity.
References:
SAFE Act, Section 1517, 12 U.S.C. § 5116
NMLS Uniform State Content Outline

NEW QUESTION # 41 
According to the Equal Credit Opportunity Act (ECOA), when evaluating a loan applicant's credit worthiness, a creditor is
permitted to decline a loan based on which of the following factors?

A. A description of an applicant's race
B. An applicant's income is derived from public assistance
C. An applicant's verified income after underwriting
D. An applicant has exercised his right under the Consumer Credit Protection Act

Answer: C

Explanation:
Under ECOA, a creditor may decline a loan based on an applicant's inability to repay, as demonstrated by verified income and other
underwriting criteria. It is illegal to consider race, receipt of public assistance, or exercise of consumer rights as a basis for denial.
"A creditor may consider verified income in evaluating creditworthiness. Discrimination based on race, public assistance, or exercise
of rights under the Consumer Credit Protection Act is prohibited."
- 12 CFR § 1002.6, Regulation B (ECOA)
References:
CFPB, ECOA Credit Evaluation
SAFE MLO National Test Study Guide

NEW QUESTION # 42 
What is the maximum APR that will qualify as a Safe Harbor qualified mortgage?

A. An APR equal to or less than the average prime offer rate (APOR)
B. An APR less than the APOR + 1.0%
C. An APR less than the APOR + 2.5%
D. An APR less than the APOR + 1.5%

Answer: D

Explanation:
To qualify as a Safe Harbor Qualified Mortgage (QM), the APR must be less than 1.5% above the Average Prime Offer Rate
(APOR) for first-lien loans. This threshold is set by the Qualified Mortgage Rule under the Dodd-Frank Act to ensure that Safe
Harbor QMs offer fair and affordable loan terms, protecting borrowers from predatory lending practices.
* Safe Harbor QMs are considered the most consumer-friendly loans and are protected from liability under the Ability-to-Repay
Rule (ATR).
References:
* Dodd-Frank Act, Qualified Mortgage Rule
* CFPB Ability-to-Repay and Qualified Mortgage Standards
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