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120-1081-24 -- Oracle Financial Consolidation and Close
2024 Implementation Professional

1} You want to export Financial Consolidation and Close metadata to a file. What is the file
typeffile extension of data exports from Financial Consolidation and Close?

Optians:
= A} The data expart farmat)/lile extension i5 always & DAT fite.
= B) The data export format/file extension is ahways an XLS file,
= €] The data export farmat/file extension Is always a €5V file,
& D] The data export format/Tile axtension is always a 219 filg

2} A a Service Administralor with Write access to data, you want te copy data from a
source POV to a destination POV, Which two statements about the Copy Data function are
trua?

Optigns:
#  A) When you select the Regular Data option, journal data is included.
= B You can select which Consolifation dimension meamber 1o copy,
= €] You can copy data fer historical rate and amount overrides.
& D] You cannot select which Account members to copy.

3) As an administrator, you define which dimenslons have security, Once security is
enabled for a dimension, users and groups can be given access to the members in the
dimenslon. Which two statements ang true about assigning security access to dimansion
members?

Optians:

& A) when you assign access to a parent member, you can spacify that the access will
include its descendants,

& B) Il a user has Read access to the Account member and Write access to the
Sednario member for a cell in o data Term, the uer receives Read access to Uhe cell.

« ) If 3 wier has Read access to the Account member and Write access to the Scenarnio
member for a cell in & data form, the wier receives Write access to the cell

e D) The default sccess 1o membes in a dimension for which securty B enabled is
Write,

4} You are creating 3 data integration batween Financial Consalidation and Close and
anotier data source,
Which twe tasks must you perform befose you begin creating a data integration?
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Why should years be consolidated sequentially; i.e., first 2018, then 2019, then 20207
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A. Parent account calculations depend on the sequencing.

B. Each period in the year must consolidate separately.

C. Years should be consolidated sequentially to ensure that rollforward calculations are correct.
D. There is no reason to consolidate years sequentially.

ER: C

fE R A -

The reason why years should be consolidated sequentially; i.e., first 2018, then 2019, then 2020, is to ensure that rollforward
calculations are correct. Rollforward calculations are calculations that track the changes in balance sheet accounts from one period
to another. For example, if an account has an opening balance of 100 in 2018 and a closing balance of 120 in 2018, the rollforward
calculation will show a movement of 20 for 2018. Ifthe same account has a closing balance of 150 in 2019, the rollforward
calculation will show a movement of 30 for 2019. However, if the years are not consolidated sequentially, the rollforward
calculations will not be accurate. For example, if 2019 is consolidated before 2018, the rollforward calculation will show a
movement of -50 for 2018, which is incorrect. The other options are not reasons why years should be consolidated sequentially.
Parent account calculations do not depend on the sequencing, each period in the year does not need to consolidate separately, and
there is a reason to consolidate years sequentially.Oracle Financial Consolidation and Close 2023 Implementation Essentials Study
Guide, page 24; [Oracle Financial Consolidation and Close Cloud Service Administrator's Guide], page 5-7.

R RE #152
On what days during the month does Oracle apply patch updates to fix bugs, apply code optimizations, and add new features?

A. the third Friday of each month to apply to both TEST and PROD simultaneously

B. the first and third Friday of each month; first Friday for TEST and third Friday for PROD

C. the second and fourth Friday of each month; second Friday for TEST and fourth Friday for PROD
D. the first and third Monday of each month; first Monday for TEST and third Monday for PROD

ZX: B

F /8 #153
Which two conditions are required for foreign currency translation to take place during the default consolidation process? (Choose
two.)

A. To specify exchange rates you must set up multiple currencies when creating an application.
B. The child entity is NOT a shared entity.

C. The default currency of the child is different from the default currency of the parent.

D. Reporting currencies have been defined in the Currency dimension.

EXR: CD

fRRER A «

The two conditions that are required for foreign currency translation to take place during the default consolidation process are:

The default currency of the child is different from the default currency of the parent.

Reporting currencies have been defined in the Currency dimension.

These conditions ensure that there is a need and a way to translate the child entity's data into another currency. If the child entity has
the same default currency as the parent, there is no need for translation. If reporting currencies have not been defined in the Currency
dimension, there is no way to specify exchange rates or translation methods. The other options are not required for foreign currency
translation. The child entity can be a shared entity, as long as it has a different default currency than its parent. To specify exchange
rates, you do not need to set up multiple currencies when creating an application; you can do it later in Data Management.Oracle
Financial Consolidation and Close 2023 Implementation Essentials Exam Study Guide, page 31; [Oracle Financial Consolidation
and Close Cloud Service User's Guide], page 5-16.

FIRE #154
Which two statements are true about shared members in Valid Intersection rules? (Choose two.)

e A Selecting a shared member for a rule does not include its primary instance.
e B. Selecting the primary instance of a member does not include shared members.
e (. Ifthe primary instance of the member is selected for a rule, all shared members for the instances are included.



e D. Ifa shared member is selected for a rule, the primary instance of the member is selected as well.
ER: AC

e

The following statements are true about shared members in Valid Intersection rules:

Ifthe primary instance of the member is selected for a rule, all shared members for the instances are included. This means that data
can be entered or calculated for any shared member of the primary member.

Selecting a shared member for a rule does not include its primary instance. This means that data can be entered or calculated only
for the specific shared member, not for the primary member or other shared members. The other statements are not true about
shared members in Valid Intersection rules. Ifa shared member is selected for a rule, the primary instance of the member is not
selected as well. Selecting the primary instance of a member does include shared members.Oracle Financial Consolidation and
Close 2023 Implementation Essentials Study Guide, page 69; [Oracle Financial Consolidation and Close Cloud Service
Administrator's Guide], page 9-6.

P RE #155

Youneed

a report that displays all adjustments to account balances of child entities for a parent, including journal adjustments, intercompany
elimmnations, and adjustments from consolidation rules.

Which type of report can you run to accomplish this?

¢ A Financial Report

e B. Journal Report

e (. Consolidation Report
e D. Intercompany Report

ER: C
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