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Realdexams i admired by all our custemers for our experts’ familianty and dedication with the
industry all these years. By their help, you can qualify yourself with high-quality CG55 exam
materials, Our experts pass onto the exam candidate their know-how of coping with the QG55 Exam
by our CGSS practice questions. Exam candidates are susceptible to the influence of ads, so our
exparts’ know-bow is improssive to pass the CGSS exam instead of making financial reward saloly.
ACAMS CGSS centification program is an excellent opportunity for professionals in the financal
industry to enhance their knowledge and skills in the area of global sanctions compliance. Certified
Global Sanctions Speciatist certification is recognized worldwide and & highly valued by employers
in the financial industry. The program covers a comprehensive range of topics refated to global
sanctions compliance, and is designed to provide professionals wath the knowledge amd skills necded
to effectively manage sanctlons risks.

>> CGSS Test Galde <

2023 CGSS: Fantastic Certified Global Sanctions Specialist
Test Guide

The free demos do honor to the perfection of our latest CGSS exam torrent, and alse a performance
of our considerate after sales services. Those demos serve as epitomes of real CGSS quiz guides for
your H'!I.!ﬂ'll('l.‘. ||I. our d{:l‘ll(ls, sOrma J'I-IJIJpll!‘S or Iil',l.‘.',“l‘ll.'l D'CIJI'II" wore I‘|I|Il|'!|l!|'.||1'(| 4% Some
represantatives of our G55 Test Prep. How convenlent and awesome of iU By the free trial services
you can get close realization with our CG55 quiz guides, and know how to choase the perfect
wersions before your purchase,
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BTW, DOWNLOAD part of ITdumpsfree CGSS dumps from Cloud Storage: https//drive.google.conm/open?
id=12I1WJteEoUsE32kq1sMeFRg5SMqGqPGlp

Taking these mock exams is important because it tells you where you stand. People who are confident about their knowledge and
expertise can take these CGSS practice tests and check their scores to know where they lack. This is good practice to be a pro and
clear your Certified Global Sanctions Specialist (CGSS) exam with amazing scores. ITdumpsfiee practice tests simulate the real
CGSS exam questions environment.

ACAMS CGSS Certification Exam covers a wide range of topics related to global sanctions, mcluding the various sanctions regimes
and their impact on financial nstitutions, conpliance strategies and best practices for managing sanctions risks, and the legal and
regulatory frameworks governing sanctions. CGSS exam is designed to test the knowledge and skills of professionals who work in
financial institutions, government agencies, and other organizations that are involved in global trade and finance.

The CGSS certification is a valuable asset for professionals in the AML and sanctions compliance field. It demonstrates a
commitment to excellence and a deep understanding of the complex and ever-changing world of sanctions compliance. Those who
hold the CGSS Certification are highly sought after by enmployers and are often recognized as experts in the field. Certified Global
Sanctions Specialist certification also provides opportunities for career advancement and professional development. Overall, the
CGSS examiis a rigorous and rewarding experience that is essential for anyone looking to excel in the AML and sanctions
compliance industry.
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Smoothly Prepare By Using The ACAMS CGSS Practice Test

Once you establish your grip on our CGSS exam materials, the real exam questions will be a piece of cake for you. There are three
different versions of our CGSS study questions for you to choose: the PDF, Software and APP online. Though the displays are
totally different, the content of the CGSS Practice Guide is the same. You can pass the exam with no matter whice version you want
to buy.

ACAMS CGSS (Certified Global Sanctions Specialist) Certification Exam is a prestigious certification that is designed for
professionals who are involved in the compliance industry. Certified Global Sanctions Specialist certification programis focused on
sanctions compliance, which is a crucial aspect of the compliance industry. CGSS examination is designed to test the candidate's
knowledge and understanding of the global sanctions landscape, including the regulations, laws, and best practices that govern
sanctions compliance.

ACAMS Certified Global Sanctions Specialist Sample Questions (Q89-Q94):

NEW QUESTION # 89
According to the Office of Foreign Assets Control guidance on virtual currency, in which way can virtual currencies be blocked?

A. Move the virtual currency to a centralized wallet where other blocked currencies are being held.
B. Return the currency to the exchange owner's domain.

C. Transfer to traditional fiat currency and hold such blocked property in an interest-bearing account.
D. Deny access to the virtual currency and report blocked assets.

Answer: D

Explanation:

OFAC guidance clarifies that blocking virtual currency means preventing any access, transfer, or withdrawal of the asset by the
sanctioned party. The entity holding the virtual currency must:

Deny access to the wallet or virtual asset, and

Report the blocked property to OFAC in accordance with reporting rules.

Virtual currencies are not "returned" (A), not necessarily moved to a pooled wallet (B), and are not converted to fiat unless
authorized (C).

Reference:

OFAC Virtual Currency Guidance on blocking and reporting.

Requirements for preventing access to digital assets belonging to sanctioned persons.

NEW QUESTION # 90
A non-governmental organization (NGO) is actively searching for international supporting projects, which could involve the use of
designated banks. The NGO:

A. may continue the search so long as it complies with the restrictions fiom its home country's jurisdiction.
B. should stop the search, as the use of designated banks is prohibited for NGOs.

C. may continue the search, however, NGOs can be indirectly impacted by sanctions.

D. may continue the search, as NGOs are always exenpt from sanctions for humanitarian activity.

Answer: C

Explanation:

Sanctions and Compliance Domains state that NGOs are not exempt from sanctions laws. Even humanitarian organizations must
ensure that they do not transact through designated banks, sanctioned parties, or sanctioned jurisdictions unless authorized through
applicable exemptions or licenses.

Furthermore, NGOs can be indirectly affected by sanctions when engaging in international work, especially when the banking sector
of a target region is designated. Therefore, they may continue operating, but must fully consider sanctions exposure, including the
involverment of designated banks.

Staterments that NGOs are automatically exempt are factually incorrect. Conpliance depends on the sanctions program, jurisdiction,
and licensing conditions.

Reference:

Sanctions applicability to NGOs and humanitarian organizations.

Indirect sanctions impact when designated banks are mvolved.
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NEW QUESTION # 91
When are the economic sanctions more likely to attain symbolic objectives?

A. When sender and target both are independent

B. When the sender is independent

C. When the target is more dependent on the sender
D. When the target is independent

E. When the sender is more dependent on the target

Answer: E

NEW QUESTION # 92

The Council noted that, in order to ensure that Iraq did not increase its capacity to re-arm, states were required to continue to
prevent the sale, supply, or provision to Iraq.

Which of the following iters is NOT included in this?

e A arms and related material

¢ B. personnel or training or technical support services relating to arns and related material, chemical and biological weapons,
ballistic missiles with a range greater than 150km, and nuclear weapons

¢ C. nuclear weapons and activities such as nuclear testing

¢ D. technology relating to arns and related material, chemical and biological weapons, ballistic missiles with a range greater
than 150km, and nuclear weapons

¢ E. items relating to chemical and biological weapons, ballistic missiles with a range greater than 150km, and nuclear weapons

Answer: C

NEW QUESTION # 93
A manager of a correspondent bank relationship discovers that a respondent bank has expanded its business operations. Which
factors are relevant to identifying and assessing sanctions risk exposure? (Select Three.)

A. The regstration number of the respondent's bank

B. The business activity of the respondent bank's customers

C. The representatives of the respondent's bank

D. The licensing authorities of the respondent bank and its branches
E. The location of'the respondent bank's operations

F. The respondent bank's products and services

Answer: D,EF

Explanation:

Sanctions and Compliance Domains specify that correspondent banking relationships require a comprehensive assessiment of the
respondent bank's sanctions risk exposure. Relevant factors include:

* Licensing authorities - Banks licensed in jurisdictions with weak sanctions controls, inadequate supervision, or misaligned
regulatory frameworks pose heightened risk. Regulatory oversight directly influences sanctions compliance effectiveness.

* Location of operations - Geographies influence exposure to sanctioned countries, transshipment risks, proliferation financing
threats, and proximity to high-risk jurisdictions. Geographic expansion may introduce new sanctions obligations and monitoring
requirements.

* Products and services offered - Certain products (e.g., trade finance, cross-border payments, payable-through accounts) carry
mherently higher sanctions risk. As respondent banks expand their service offerings, the correspondent institution must reassess
associated risks.

The registration number is not relevant to sanctions exposure. Bank representatives may factor into K'YC but are not core sanctions-
risk elements. The respondent's custommers' business activity is considered indirectly through the respondent bank's controls and risk
profile, but primary assessment focuses on the bank's licensing, geography, and product set.

Reference:

Sanctions risk assessment expectations for correspondent banking relationships.

Consideration of licensing, geographic exposure, and product/service risk.

Regulatory requirements for understanding respondent bank activities and oversight.
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