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ACFE Certified Fraud Examiner - Fraud Prevention and Deterrence Exam
Sample Questions (Q233-Q238):

NEW QUESTION # 233
Consistently punishing perpetrators can be an effective fraud prevention mechanism

o A True
e B. False

Answer: B

NEW QUESTION # 234
Which of the following statements about the fraud risk assessment process Is MOST ACCURATE?

e A The fraud risk assessment can be effectively conducted by people inside or outside of the organization.

e B. Ifthe individuals conducting the fraud risk assessment truly believe that fraud could not happen at the organization, then the
assessment process should reflect that belief

e (. The fraud risk assessment is most effective when management's influence on the process is limited

¢ D. To ensure the independence of the team members, a fraud risk assessment must be conducted by a consultant or other
external party.

Answer: A

Explanation:

* Conducting a Fraud Risk Assessment:

* Both internal and external parties can effectively conduct fraud risk assessments.

* Internal tearns provide organizational insight, while external parties bring objectivity and specialized expertise.
* Analysis of Other Options:

* B. External party only: Independence is important but not mandatory for effectiveness.

* C. Belief'that fraud cannot happen: This would bias the process and render the assessment ineffective.

* D. Limiting management's influence: Management should actively participate to ensure comprehensive insights.
* ConclusionFraud risk assessments can be effectively conducted by both internal and external parties.

NEW QUESTION # 235
Management at ABC Corp. is assessing the company s ethical tone and how it affects the organization s fraud risk. To most
effectively reinforce an anti-fraud culture, management should

A. Create an environment in which employees feel safe challenging managements decisions

B. Implement two separate sets of ethics policies one for management and one for employees

C. Use a checklist of initiatives to make sure all the elements of a strong tone at the top are in place
D. All of the above

Answer: D

NEW QUESTION # 236
Which of the following is TRUE regarding a background check policy for employees?


https://www.examdiscuss.com/ACFE/exam/CFE-Fraud-Prevention-and-Deterrence/questions/

A. When verifying past employment, management should only ask previous employers to verify the candidate's previous
position and dates of employment.

B. As part of the screening process, management should contact the personal and professional references provided by the job
candidate only if they are unsure whether the candidate is being honest.

C. Ifa background check was conducted on an employee at the time of hire, then there is no need for management to
conduct additional background checks on that employee during their employment.

¢ D. Management should performa background check on any candidate who will have access to cash, checks, credit card
numbers, or other iters that are easily stolen.

Answer: D

NEW QUESTION # 237
Who is ultimately responsible for responding appropriately to instances of fraud within an organization?

A. Internal auditors

B. The audit committee
C. General counsel

D. Management

Answer: D

NEW QUESTION # 238
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