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FINRA Securities Industry Essentials Exam (SIE) SIE Priifungsfragen mit
Losungen (Q115-Q120):

115. Frage
Before an affiliate of an issuer is permitted to sell 10,000 shares of restricted securities, which of the following conditions must be
met?

A. The issuer must notify FINRA of the proposed sale by submitting a Form 144.

B. The shares to be sold must be less than 10% of'the average daily trading volume (ADTV) of the security.
C. The affiliate must have a holding period of six months.

D. The company must be traded on a listed stock exchange.

Antwort: C

Begriindung;

Step by Step Explanation:

* Rule 144 Holding Period: Restricted securities held by affiliates require a six-month holding period before sale, provided the issuer
is subject to SEC reporting requirements.

* Other Options:

* Notification to FINRA (C) is incorrect; Form 144 is submitted to the SEC, not FINRA.

* The 10% ADTV limitation (D) applies to the volume of shares sold, not the conditions for sale.
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References:
* SEC Rule 144 (Selling Restricted Securities): SEC Rule 144.

116. Frage
A grandfather establishes a Uniform Transfers to Minors Act (UTMA) custodial account for his grandson and appoints an attorney
as custodian. Which of the following individuals owns the account?

A. Attorney

B. Grandson's parent
C. Grandson

D. Grandfather

Antwort: C

Begrindung;

In a UTMA account, the minor is the legal owner of the account. The custodian (in this case, the attorney) manages the account until
the minor reaches the age of majority specified by state law.

* C is correctbecause the grandson (the minor) is the account's legal owner.

* Ais incorrect because the attorney is the custodian, not the owner.

* Bis incorrect because the grandfather established the account but does not own it.

* Dis incorrect because the parent does not have ownership unless explicitly named as the custodian.

117. Frage
A registered representative (RR) intends to enter into an arrangement for compensation with an unaffiliated entity to participate in the
sale of promissory notes to the general public. Which of the following statements is true?

A. The RR must receive written approval from his firm prior to entering into this arrangement.

B. The RR is required to notify his firm regarding this arrangement if compensation received is directly related to transactions.
C. The RR is not required to provide prior notice to his firm as promissory notes are not considered securities.

D. This is a permissible arrangement, and the RR is only required to notify his firm.

Antwort: A

Begrindung;

Step by Step Explanation:

* Private Securities Transactions: Under FINRA Rule 3280, RRs must obtain written approval from their employing firm before
participating in the sale of securities outside the firm.

* Promissory Notes: These are typically considered securities, requiring prior approval.

* Incorrect Options:

* A & C: Notification alone is insufficient; written approval is required.

* D: Promissory notes are generally treated as securities under federal law.

References:

* FINRA Rule 3280 (Private Securities Transactions): FINRA Rule 3280.

118. Frage
Which of the following statements is true regarding the ownership of imvestment company shares held as tenants in common?

A. Any incone is distributed evenly among the tenants.

B. Each tenant has a fractional interest in the investment.

C. Upon the death of a tenant, all shares in the account are taxable in the estate of the deceased.
D. All tenants must sign redemption requests.

Antwort: B

Begrindung;

Step by Step Explanation:

* Tenants in Common: In this arrangement, each tenant owns a fractional interest in the account's assets, which can be unequal
depending on the agreement.



* Income Distribution: Income is distributed based on ownership percentage, not necessarily equally.

* Redenption Requests: Only the owner of the fractional interest has authority to request redemption for their portion.
* Estate Taxation: Upon the death of a tenant, only their fractional interest is taxable in their estate.

References:

* FINRA Guidelines on Joint Accounts: FINRA Joint Accounts.

119. Frage
Which of'the following transactions is most profitable if executed prior to a significant rise in a company's stock price?

A. Buying a call option
B. Selling a put option
C. Buying a put option
D. Selling a call option

Antwort: A

Begrindung;

Buying a call option gives the investor the right to purchase the stock at a fixed price (strike price). Ifthe stock's price rises
significantly, the value of the call option increases, allowing the investor to profit.

* B is correctbecause a call option profits directly froma stock price increase.

* Als incorrect because a put option profits froma stock price decline.

* CandDare incorrect because selling options limits profit potential and exposes the seller to significant risk if the stock moves
unfavorably.
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