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Agccording to The Institute of Internal Auditors' International Standards for the
Prafessional Practice of Internal Audiling, dus professional care implies infallibility.

A True

B. False - Answer False

Which of the following is TRUE regarding crganizational structure?

A. Compankes with depanments that are Isolated geageaphically have a reduced risk of
fraud

B. The existence of many specialized depariments wilhin a company generally
increases the overall isk of frawd within the organization

C. Misbehavior is more Ekely 1o be detected in 8 complex organizational structure than
in a simpbe organizational structure

D, All of the above - Answer The existence of many specaalized departments within a
company generally increases the overall risk of fraud within the organization
Dateclive anti-rasd controls include all of e following EXCEPT

A Hotline

B. Proaclive ¢ata analysis techniques

L. Physical inspeclons

D. Hiring policies and proceduras - Answer Hiring policies and procedures
According to AL Section 240, the auditor's assesament of the risk of material
misstatement due to fraud at the financial statement level should have an effect on
which of the following aspect(s) of an awdt?

A Conslderation of accounting principles used

B. Assignrment and supervision of personne

C. Choice of auditing procedures

D. All of the above - Answer All the above

The risk af the auditor nat detecting a material misstatement resulting from employee

fraud is greater than the risk of the avditor not detecting a material misstatement
resulling fram management Maud
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ACFE Certified Fraud Examiner Sample Questions (Q74-Q79):

NEW QUESTION # 74
When employees committing the fraud removes cash from the register and also the item allegedly being returned is debited back into
the inventory, this refers to:

A. Registry destroying records

B. Register false voids

C. Fraudulent register occurrences
D. Concealing register disbursement

Answer: D

NEW QUESTION # 75
When employees committing the fraud removes cash from the register and also the item allegedly being returned is debited back into
the nventory, this refers to:

A. Registry destroying records

B. Register false voids

C. Fraudulent register occurrences
D. Concealing register disbursement

Answer: D

Explanation:
Section: Investigation

NEW QUESTION # 76
Statistical sampling enables the examiner to predict the occurrence rate for the population and therefore determine with some
accuracy the error rate, or the potential for fraud.

e A False
e B. True

Answer: B

NEW QUESTION # 77
A fabricated name and the post office box that an employee uses to collect disbursements from false billings is called:

A. Perpetrator check

B. Acconplice residence
C. Shell company

D. Cash generator

Answer: C

Explanation:
Section: Fraud Prevention and Deterrence

NEW QUESTION # 78
is required if and when officers, executives or other persons in trusted positions become subjects of a criminal
indictment.



A. Disclosure

B. Turnaround sale or flip
C. Resource diversion
D. Conflict of mterest

Answer: A

NEW QUESTION # 79
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