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AGA Certified Government Financial Manager (CGFM) Sample Questions
(Q59-Q64):

NEW QUESTION # 59
Federal and local Governments raise finds from respectively.

A. International Market Investments and MNCs Capital Funding
B. Tax-exempt Bonds and Bank Loans

C. Bank Loans and Bonds

D. Foreign Reserves, Local Reserves

Answer: B

NEW QUESTION # 60

Localities contract with a consulting engineer to make a prelimnary feasibility study of a project, prepare a detailed design and
construction specifications, coordinate construction activities, and advice on special problens that might occur during construction.
Consulting engineers are compensated in which of the following way/s?

A. A lump-sum payment when a project is clearly defined

B. A percentage of construction costs, the percentage being based on a scale developed by the Society of civil engineers
C. Cost-plus-fixed-fee basis when a project is not clearly defined

D. All of these

Answer: D

NEW QUESTION # 61
Assume an inventory has an average monthly amount on hand of $200,000 and annual usage of $800,000.
The amount of inventory turns is:

A. 3 tumns
B. 4 turns
C. 5 turns
D. 8 tuns

Answer: B

NEW QUESTION # 62
States require that:

A. Nore of'there

B. The Governor makes across-the-Board cuts

C. Local units adopt balanced budgets but are silent about year-end balances
D. Strategic planners first conduct SWOT analysis

Answer: C

NEW QUESTION # 63
The scope of a single audit engagement includes all of the following EXCEPT

A. performance results.

B. compliance with terns of the award.
C. nternal controls.

D. financial staterments.

Answer: A



Explanation:

* Scope of Single Audit:The scope includes:

* Financial Statements: Ensuring accurate reporting of financial activities.

* Internal Controls: Evaluating effectiveness in compliance with federal requirements.

* Compliance: Ensuring compliance with the terms and conditions of the award.

* Explanation of Answer Choices:

* A. Financial staterents: Included in the audit.

* B. Internal controls: Included to ensure compliance.

* C. Performance results: Correct. Single audits do not assess program outcomes or effectiveness.
* D. Compliance with terms of the award: Included to ensure federal funds are used appropriately.
References:

* Uniform Guidance (2 CFR Part 200),Audit Requirements.

* Government Accountability Office (GAO), Yellow Book: Standards for Audits of Federal Awards.

NEW QUESTION # 64
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