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With the advent of knowledge times, we all need some professional certificates such as AGA GAFRB to prove ourselves in different
working or learning condition. So making right decision of choosing useful practice materials is of vital importance. Here we would
like to introduce our AGA GAFRB practice materials for you with our heartfelt sincerity.

AGA GAFRB Exam Syllabus Topics:

Topic Details

Topic 1

State and Local Financial Accounting and Reporting: This section of the exam measures skills of public
sector accountants and focuses on applying GASB standards to define reporting entities and component
units. It explores the structure and purpose of various fund types and the basis of accounting for each.
Candidates must understand the format and content of the Annual Comprehensive Financial Report and the
purpose of popular reports for public transparency.

Topic 2

Governmental Financial Accounting, Reporting and Budgeting: General Knowledge:This section of the
exam measures skills of government financial analysts and covers the unique aspects of governmental
accounting that distinguish it from private sector practices, such as service over profit and the critical role of
the budget. It emphasizes the objectives of financial reporting in the public sector, the role of standard-
setting bodies like GASB, FASB, FASAB, and IPSASB, and the due process for setting accounting
standards. It also includes knowledge of interperiod equity, budgetary compliance, sustainability, and the
characteristics of quality financial information.

Topic 3

Federal Financial Accounting and Reporting: This section of the exam measures skills of government
financial analysts and covers the roles of FASAB, OMB, Treasury, and GAO in federal accounting. It
includes an understanding of federal budgetary terminology and the federal budgetary equation. The section
differentiates between budgetary and proprietary accounting and outlines the structure and use of various
federal fund types. It explains how to record key budgetary transactions like appropriations and obligations
and proprietary transactions such as payroll and depreciation.
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Efficient New GAFRB Cram Materials | Easy To Study and Pass Exam at
first attempt & Professional GAFRB: Examination 2: Governmental
Accounting, Financial Reporting and Budgeting (GAFRB)
Contending for the success fruit of GAFRB exam questions, many customers have been figuring out the effective ways to pass it.
And that is why we have more and more costomers and everyday the hot hit and high pass rate as well. It is all due to the advantage
of our useful GAFRB practice materials, and we have these versions of our GAFRB study materials for our customers to choose
according to their different study habbits:the PDF, the Software and the APP online.

AGA Examination 2: Governmental Accounting, Financial Reporting and
Budgeting (GAFRB) Sample Questions (Q90-Q95):
NEW QUESTION # 90 
The process in the budget where OMB communicates to agencies what it will recommend to the president is called

A. pass back.
B. apportionment.
C. allotment
D. rescission.

Answer: A

Explanation:
The "pass back" is a step in the federal budget process during which the Office of Management and Budget (OMB) communicates
to federal agencies what parts of their budget requests it has approved or rejected. It precedes the preparation of the President's
Budget and gives agencies a chance to appeal decisions before final submission.
Other options:
Allotment: An internal division of an appropriation.
Rescission: A cancellation of budget authority.
Apportionment: OMB's formal distribution of funds over time, typically quarterly.
Relevant References:
OMB Circular A-11 - Preparation, Submission, and Execution of the Budget GAO Glossary of Budgetary Terms Congressional
Budget Office (CBO) - Federal Budget Process A). pass back

NEW QUESTION # 91 
A budget document that lists the budget by social services, affordable housing and supplies includes which of the following significant
elements?

A. function, category, object class
B. function, program, object class
C. program, function, category
D. organizational unit, program, category

Answer: B

Explanation:
A well-structured budget document typically categorizes spending in three key ways:
Function: Broad purpose or mission, such as public safety, social services, or housing.
Program: Specific activities or initiatives under a function (e.g., housing vouchers under affordable housing).
Object Class: The type of goods or services purchased, such as personnel, supplies, or equipment.
When a budget is organized by items like social services (function), affordable housing (program), and supplies (object class), it
indicates the budget is categorized by those three significant elements.
Relevant Standards and References:
OMB Circular A-11, Preparation, Submission, and Execution of the Budget GAO Budget Glossary

NEW QUESTION # 92 
State and local budgets serve all of the following purposes EXCEPT to
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A. determine debt policy.
B. act as legislative control on taxing and spending.
C. set public policy.
D. serve as a financial planning tool.

Answer: A

Explanation:
State and local government budgets primarily serve to:
Set public policy priorities
Provide legislative control over taxing and spending
Serve as a financial planning tool
Debt policy is typically established outside the annual budget process and guided by a separate debt management policy that sets
borrowing limits, credit rating objectives, and debt service goals.
Relevant References:
GFOA Best Practices - Role of the Budget
NASBO Budgeting Handbook
GASB Concept Statements - Financial Reporting Objectives
C). determine debt policy

NEW QUESTION # 93 
The footnotes to audited financial statements disclose

A. the agency's performance metrics.
B. the accounting principles used to prepare the financial statements.
C. a summary of significant accounting policies.
D. information about the auditor's opinion on the financial statements.

Answer: C

Explanation:
Footnotes (Notes to the Financial Statements) serve to clarify and provide additional detail about the financial statements. Key
components include:
Summary of significant accounting policies (e.g., measurement focus, basis of accounting) Details on capital assets, long-term
liabilities, commitments, contingencies Pension/OPEB disclosures Not performance metrics or audit opinions (those are in MD&A
and audit reports) Relevant References:
GASB Codification Section 2300 - Notes to Financial Statements
GFOA Best Practices - Financial Reporting and Disclosure
C). a summary of significant accounting policies.

NEW QUESTION # 94 
An idle facility cost is an allowable expense to charge to federal grants when a

A. facility cannot be used while it is being repaired.
B. facility will sit idle for over one year.
C. facility is not currently needed by the agency.
D. fluctuation in workload is reasonably expected.

Answer: D

Explanation:
Comprehensive Detailed Explanation:
Under 2 CFR § 200.446 of the OMB Uniform Guidance, idle facilities (or idle capacity) costs are generally unallowable. However,
exceptions exist. One allowable condition is when the idleness results from fluctuations in workload that are considered normal for
the type of operation.
Other allowable cases include those due to reorganization, restraint, or repair/maintenance needs - but only within reasonable limits
and duration.
Relevant References:
2 CFR § 200.446 - Idle Facilities and Idle Capacity



OMB Uniform Guidance (2 CFR Part 200) - Cost Principles
GAO Red Book - Allowable Grant Expenditures
A). fluctuation in workload is reasonably expected
##################################

NEW QUESTION # 95
......
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