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Seit Jahren ist CIPS L5M4 Prüfung eine sehr populäre Prüfung. Heutzutage wird CIPS Zertifizierung immer wichtiger. Als von IT-
Industrie international anerkannte Prüfung wird L5M4 eine der wichtigsten Prüfungen in CIPS. Sie können viele Vorteile bekommen,
wenn Sie das L5M4 Zertifikat bekommen. CIPS L5M4 Dumps von ExamFragen gilt als das unentbehrliche Gerät, womit Sie die
CIPS L5M4 Prüfung vorbereiten, weil es den besten Nachschlag für CIPS L5M4 Zertifizierungsprüfung ist.

Die Materialien zur CIPS L5M4 Zertifizierungsprüfung von ExamFragen werden speziell von dem IT-Expertenteam entworfen. Sie
sind zielgerichtet. Durch die Zertifizierung können Sie Ihren internationalen Wert in der IT-Branche verwirklichen. Viele Anbieter für
Antwortenspeicherung und die Schulungsunterlagen versprechen, dass Sie die CIPS L5M4 Zertifizierungsprüfung mit ihren
Produkten bestehen können. ExamFragen sagen mit den Beweisen. Der Moment, wenn das Wunder vorkommt, kann jedes Wort
von uns beweisen.

>> L5M4 Kostenlos Downloden <<

Seit Neuem aktualisierte L5M4 Examfragen für CIPS L5M4 Prüfung
Es gibt ein Sprichwort, das Spiel beendet, wenn Sie es aufgeben. Die Prüfung ist ähnlich wie das Spiel. Viele geben die CIPS L5M4
Zertifizierungsprüfungen auf, wenn sie nicht genug Zeit haben. Aber Sie können L5M4 Prüfung mit guter Note bestehen, wenn Sie
die richtige exam Fragen benutzen trotz kurzer Zeit. Glauben Sie nicht? Dann müssen sie die L5M4 Prüfungsunterlagen von
ExamFragen probieren.

CIPS L5M4 Prüfungsplan:

Thema Einzelheiten

Thema 1

Understand and apply the concept of strategic sourcing: This section of the exam measures the skills of
procurement and supply chain managers and covers the strategic considerations behind sourcing decisions.
It includes an assessment of market factors such as industry dynamics, pricing, supplier financials, and ESG
concerns. The section explores sourcing options and trade-offs, such as contract types, competition, and
supply chain visibility.

Thema 2

Understand and apply tools and techniques to measure and develop contract performance in procurement
and supply: This section of the exam measures the skills of procurement and supply chain managers and
covers how to apply tools and key performance indicators (KPIs) to monitor and improve contract
performance. It emphasizes the evaluation of metrics like cost, quality, delivery, safety, and ESG elements
in supplier relationships. Candidates will explore data sources and analysis methods to improve
performance, including innovations, time-to-market measures, and ROI.
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Thema 3

Analyse and apply financial and performance measures that can affect the supply chain: This section of the
exam measures the skills of procurement and supply chain managers and covers financial and non-financial
metrics used to evaluate supply chain performance. It addresses performance calculations related to cost,
time, and customer satisfaction, as well as financial efficiency indicators such as ROCE, IRR, and NPV.
The section evaluates how stakeholder feedback influences performance and how feedback mechanisms
can shape continuous improvement.

Thema 4

Understand and apply financial techniques that affect supply chains: This section of the exam measures the
skills of procurement and supply chain managers and covers financial concepts that impact supply chains. It
explores the role of financial management in areas like working capital, project funding, WACC, and
investment financing. The section also examines how currency fluctuations affect procurement, including the
use of foreign exchange tools like forward contracts and derivative instruments.

CIPS Advanced Contract & Financial Management L5M4 Prüfungsfragen
mit Lösungen (Q15-Q20):
15. Frage 
Describe the SERVQUAL model that can be used to assess quality in the service industry (15 points). What are the advantages of
using the model? (10 points)

Antwort:

Begründung:
See the answer in Explanation below:
Explanation:
* Part 1: Description of the SERVQUAL Model (15 points)
* Step 1: Define the ModelSERVQUAL is a framework to measure service quality by comparing customerexpectations with their
perceptions of actual service received.
* Step 2: Key ComponentsIt uses five dimensions to assess quality:
* Tangibles:Physical aspects (e.g., facilities, equipment, staff appearance).
* Reliability:Delivering promised services dependably and accurately.
* Responsiveness:Willingness to help customers and provide prompt service.
* Assurance:Knowledge and courtesy of staff, inspiring trust.
* Empathy:Caring, individualized attention to customers.
* Step 3: ApplicationCustomers rate expectations and perceptions on a scale (e.g., 1-7), and gaps between the two highlight areas
for improvement.
* Outcome:Identifies service quality deficiencies for targeted enhancements.
* Part 2: Advantages of Using the SERVQUAL Model (10 points)
* Step 1: Customer-Centric InsightFocuses on customer perceptions, aligning services with their needs.
* Step 2: Gap IdentificationPinpoints specific weaknesses (e.g., low responsiveness), enabling precise action.
* Step 3: BenchmarkingAllows comparison over time or against competitors to track progress.
* Outcome:Enhances service delivery and competitiveness in the service industry.
Exact Extract Explanation:
* SERVQUAL Description:The CIPS L5M4 Study Guide notes, "SERVQUAL assesses service quality through five dimensions-
tangibles, reliability, responsiveness, assurance, and empathy-by measuring gaps between expectation and performance" (CIPS
L5M4 Study Guide, Chapter 2, Section 2.5).
* Advantages:It states, "The model's strengths include its focus on customer perspectives, ability to identify service gaps, and utility
as a benchmarking tool" (CIPS L5M4 Study Guide, Chapter 2, Section
2.5).This is vital for service-based procurement and contract management. References: CIPS L5M4 Study Guide, Chapter 2:
Supply Chain Performance Management.

16. Frage 
Peter is looking to put together a contract for the construction of a new house. Describe 3 different pricing mechanisms he could use
and the advantages and disadvantages of each. (25 marks)

Antwort:



Begründung:
See the answer in Explanation below:
Explanation:
Pricing mechanisms in contracts define how payments are structured between the buyer (Peter) and the contractor for the
construction of the new house. In the context of the CIPS L5M4 Advanced Contract and Financial Management study guide,
selecting an appropriate pricing mechanism is crucial for managing costs, allocating risks, and ensuring value for money in
construction contracts. Below are three pricing mechanisms Peter could use, along with their advantages and disadvantages,
explained in detail:
* Fixed Price (Lump Sum) Contract:
* Description: A fixed price contract sets a single, predetermined price for the entire project, agreed upon before work begins. The
contractor is responsible for delivering the house within this budget, regardless of actual costs incurred.
* Advantages:
* Cost Certainty for Peter: Peter knows the exact cost upfront, aiding financial planning and budgeting.
* Example: If the fixed price is £200k, Peter can plan his finances without worrying about cost overruns.
* Motivates Efficiency: The contractor is incentivized to control costs and complete the project efficiently to maximize profit.
* Example: The contractor might optimize material use to stay within the £200k budget.
* Disadvantages:
* Risk of Low Quality: To stay within budget, the contractor might cut corners, compromising the house's quality.
* Example: Using cheaper materials to save costs could lead to structural issues.
* Inflexibility for Changes: Any changes to the house design (e.g., adding a room) may lead to costly variations or disputes.
* Example: Peter's request for an extra bathroom might significantly increase the price beyond the original £200k.
* Cost-Reimbursable (Cost-Plus) Contract:
* Description: The contractor is reimbursed for all allowable costs incurred during construction (e.
g., labor, materials), plus an additional fee (either a fixed amount or a percentage of costs) as profit.
* Advantages:
* Flexibility for Changes: Peter can make design changes without major disputes, as costs are adjusted accordingly.
* Example: Adding a new feature like a skylight can be accommodated with cost adjustments.
* Encourages Quality: The contractor has less pressure to cut corners since costs are covered, potentially leading to a higher-quality
house.
* Example: The contractor might use premium materials, knowing expenses will be reimbursed.
* Disadvantages:
* Cost Uncertainty for Peter: Total costs are unknown until the project ends, posing a financial risk to Peter.
* Example: Costs might escalate from an estimated £180k to £250k due to unexpected expenses.
* Less Incentive for Efficiency: The contractor may lack motivation to control costs, as they are reimbursed regardless, potentially
inflating expenses.
* Example: The contractor might overstaff the project, increasing labor costs unnecessarily.
* Time and Materials (T&M) Contract:
* Description: The contractor is paid based on the time spent (e.g., hourly labor rates) and materials used, often with a cap or "not-
to-exceed" clause to limit total costs. This mechanism is common for projects with uncertain scopes.
* Advantages:
* Flexibility for Scope Changes: Suitable for construction projects where the final design may evolve, allowing Peter to adjust plans
mid-project.
* Example: If Peter decides to change the layout midway, the contractor can adapt without major renegotiation.
* Transparency in Costs: Peter can see detailed breakdowns of labor and material expenses, ensuring clarity in spending.
* Example: Peter receives itemized bills showing £5k for materials and £3k for labor each month.
* Disadvantages:
* Cost Overrun Risk: Without a strict cap, costs can spiral if the project takes longer or requires more materials than expected.
* Example: A delay due to weather might increase labor costs beyond the budget.
* Requires Close Monitoring: Peter must actively oversee the project to prevent inefficiencies or overbilling by the contractor.
* Example: The contractor might overstate hours worked, requiring Peter to verify timesheets.
Exact Extract Explanation:
The CIPS L5M4 Advanced Contract and Financial Management study guide dedicates significant attention to pricing mechanisms in
contracts, particularly in the context of financial management and risk allocation. It identifies pricing structures like fixed price, cost-
reimbursable, and time and materials as key methods to balance cost control, flexibility, and quality in contracts, such as Peter's
construction project. The guide emphasizes that the choice of pricing mechanism impacts "financial risk, cost certainty, and
contractor behavior," aligning with L5M4's focus on achieving value for money.
* Detailed Explanation of Each Pricing Mechanism:
* Fixed Price (Lump Sum) Contract:
* The guide describes fixed price contracts as providing "cost certainty for the buyer" but warns of risks like "quality compromise" if
contractors face cost pressures. For Peter, this mechanism ensures he knows the exact cost (£200k), but he must specify detailed
requirements upfront to avoid disputes over changes.



* Financial Link: L5M4 highlights that fixed pricing supports budget adherence but requires robust risk management (e.g., quality
inspections) to prevent cost savings at the expense of quality.
* Cost-Reimbursable (Cost-Plus) Contract:
* The guide notes that cost-plus contracts offer "flexibility for uncertain scopes" but shift cost risk to the buyer. For Peter, this means
he can adjust the house design, but he must monitor costs closely to avoid overruns.
* Practical Consideration: The guide advises setting a maximum cost ceiling or defining allowable costs to mitigate the risk of
escalation, ensuring financial control.
* Time and Materials (T&M) Contract:
* L5M4 identifies T&M contracts as suitable for "projects with undefined scopes," offering transparency but requiring "active
oversight." For Peter, thismechanism suits a construction project with potential design changes, but he needs to manage the
contractor to prevent inefficiencies.
* Risk Management: The guide recommends including a not-to-exceed clause to cap costs, aligning with financial management
principles of cost control.
* Application to Peter's Scenario:
* Fixed Price: Best if Peter has a clear, unchanging design for the house, ensuring cost certainty but requiring strict quality checks.
* Cost-Reimbursable: Ideal if Peter anticipates design changes (e.g., adding features), but he must set cost limits to manage financial
risk.
* Time and Materials: Suitable if the project scope is uncertain, offering flexibility but demanding Peter's involvement to monitor
costs and progress.
* Peter should choose based on his priorities: cost certainty (Fixed Price), flexibility (Cost- Reimbursable), or transparency (T&M).
* Broader Implications:
* The guide stresses aligning the pricing mechanism with project complexity and risk tolerance.
For construction, where scope changes are common, a hybrid approach (e.g., fixed price with allowances for variations) might
balance cost and flexibility.
* Financially, the choice impacts Peter's budget and risk exposure. Fixed price minimizes financial risk but may compromise quality,
while cost-plus and T&M require careful oversight to ensure value for money, a core L5M4 principle.

17. Frage 
Describe what is meant by 'Supply Chain Integration' (8 marks). How would a buyer go about implementing this approach and what
benefits could be gained from it? (17 marks).

Antwort:

Begründung:
See the answer in Explanation below:
Explanation:
Part 1: Describe what is meant by 'Supply Chain Integration' (8 marks)
Supply Chain Integration (SCI) refers to the seamless coordination and alignment of processes, information, and resources across all
parties in a supply chain-suppliers, manufacturers, distributors, and buyers-to achieve a unified, efficient system. In the context of the
CIPS L5M4 Advanced Contract and Financial Management study guide, SCI emphasizes collaboration to optimize performance
and deliver value. Below is a step-by-step explanation:
* Definition:
* SCI involves linking supply chain partners to work as a cohesive unit, sharing goals, data, and strategies.
* It spans upstream (suppliers) and downstream (customers) activities.
* Purpose:
* Aims to eliminate silos, reduce inefficiencies, and enhance responsiveness to market demands.
* Example: A buyer and supplier share real-time inventory data to prevent stockouts.
Part 2: How would a buyer go about implementing this approach and what benefits could be gained from it? (17 marks)
Implementation Steps:
* Establish Collaborative Relationships:
* Build trust and partnerships with suppliers through regular communication and joint planning.
* Example: Set up quarterly strategy meetings with key suppliers.
* Implement Information Sharing Systems:
* Use technology (e.g., ERP systems, cloud platforms) to share real-time data on demand, inventory, and forecasts.
* Example: Integrate a supplier's system with the buyer's to track orders live.
* Align Objectives and KPIs:
* Agree on shared goals and performance metrics (e.g., delivery speed, cost reduction) to ensure mutual accountability.
* Example: Both parties target a 95% on-time delivery rate.
* Streamline Processes:
* Redesign workflows (e.g., joint procurement or production planning) to eliminate redundancies.



* Example: Co-develop a just-in-time delivery schedule.
Benefits:
* Improved Efficiency:
* Streamlined operations reduce waste and lead times.
* Example: Cutting order processing time from 5 days to 2 days.
* Cost Savings:
* Better coordination lowers inventory holding costs and optimizes resource use.
* Example: Reducing excess stock by 20% through shared forecasting.
* Enhanced Responsiveness:
* Real-time data enables quick adaptation to demand changes.
* Example: Adjusting supply within 24 hours of a sales spike.
* Stronger Relationships:
* Collaboration fosters trust and long-term supplier commitment.
* Example: A supplier prioritizes the buyer during shortages.
Exact Extract Explanation:
Part 1: What is Supply Chain Integration?
The CIPS L5M4 Advanced Contract and Financial Management study guide does not dedicate a specific section to SCI but
embeds it within discussions on supplier relationships and performance optimization. It describes SCI as "the alignment of supply
chain activities to achieve a seamless flow of goods, services, and information." The guide positions it as a strategic approach to
enhance contract outcomes by breaking down barriers between supply chain partners, aligning with its focus on value delivery and
financial efficiency.
* Detailed Explanation:
* SCI integrates processes like procurement, production, and logistics across organizations. The guide notes that "effective supply
chains require coordination beyond contractual obligations," emphasizing shared goals over transactional interactions.
* For example, a manufacturer (buyer) integrating with a raw material supplier ensures materials arrive just as production ramps up,
avoiding delays or overstocking. This reflects L5M4's emphasis on operational and financial synergy.
Part 2: Implementation and Benefits
The study guide highlights SCI as a means to "maximize efficiency and value," linking it to contract management and financial
performance. It provides implicit guidance on implementation and benefits through its focus on collaboration and performance
metrics.
* Implementation Steps:
* Establish Collaborative Relationships:
* Chapter 2 stresses "partnership approaches" to improve supplier performance. This starts with trust-building activities like joint
workshops, aligning with SCI's collaborative ethos.
* Implement Information Sharing Systems:
* The guide advocates "technology-enabled transparency" (e.g., shared IT platforms) to enhance visibility, a cornerstone of SCI.
This reduces guesswork and aligns supply with demand.
* Align Objectives and KPIs:
* L5M4 emphasizes "mutually agreed performance measures" (e.g., KPIs like delivery accuracy). SCI requires this alignment to
ensure all parties work toward common outcomes.
* Streamline Processes:
* The guide suggests "process optimization" through collaboration, such assynchronized planning, to eliminate inefficiencies-a
practical step in SCI.
* Benefits:
* Improved Efficiency:
* The guide links integrated processes to "reduced cycle times," a direct outcome of SCI. For instance, shared data cuts delays,
aligning with operational goals.
* Cost Savings:
* Chapter 4 highlights "minimizing waste" as a financial management priority. SCI reduces excess inventory and transport costs,
delivering tangible savings.
* Enhanced Responsiveness:
* The guide notes that "agile supply chains adapt to market shifts," a benefit of SCI's real- time coordination. This supports
competitiveness, a strategic L5M4 focus.
* Stronger Relationships:
* Collaboration "builds resilience and trust," per the guide. SCI fosters partnerships, ensuring suppliers prioritize the buyer's needs,
enhancing contract stability.
* Practical Application:
* For XYZ Ltd (from Question 7), SCI might involve integrating a raw material supplier into their production planning.
Implementation includes an ERP link for inventory data, aligned KPIs (e.g.,
98% delivery reliability), and joint scheduling. Benefits could include a 15% cost reduction, 3- day faster lead times, and a supplier
committed to priority service during peak demand.



* The guide advises balancing integration costs (e.g., IT investment) with long-term gains, a key financial consideration in L5M4.

18. Frage 
ABC Ltd wishes to implement a new communication plan with various stakeholders. How could ABC go about doing this? (25
points)

Antwort:

Begründung:
See the answer in Explanation below:
Explanation:
To implement a new communication plan with stakeholders, ABC Ltd can follow a structured approach to ensure clarity,
engagement, and effectiveness. Below is a step-by-step process:
* Identify Stakeholders and Their Needs
* Step 1: Stakeholder MappingUse tools like the Power-Interest Matrix to categorize stakeholders (e.g., employees, suppliers,
customers) based on influence and interest.
* Step 2: Assess NeedsDetermine communication preferences (e.g., suppliers may need contract updates, employees may want
operational news).
* Outcome:Tailors the plan to specific stakeholder requirements.
* Define Objectives and Key Messages
* Step 1: Set GoalsEstablish clear aims (e.g., improve supplier collaboration, enhance customer trust).
* Step 2: Craft MessagesDevelop concise, relevant messages aligned with objectives (e.g., "We're streamlining procurement for
faster delivery").
* Outcome:Ensures consistent, purpose-driven communication.
* Select Communication Channels
* Step 1: Match Channels to StakeholdersChoose appropriate methods: emails for formal updates, meetings for key partners, social
media for customers.
* Step 2: Ensure AccessibilityUse multiple platforms (e.g., newsletters, webinars) to reach diverse groups.
* Outcome:Maximizes reach and engagement.
* Implement and Monitor the Plan
* Step 1: Roll OutLaunch the plan with a timeline (e.g., weekly supplier briefings, monthly staff updates).
* Step 2: Gather FeedbackUse surveys or discussions to assess effectiveness and adjust as needed.
* Outcome:Ensures the plan remains relevant and impactful.
Exact Extract Explanation:
The CIPS L5M4 Study Guide emphasizes structured communication planning:
* "Effective communication requires identifying stakeholders, setting clear objectives, selecting appropriate channels, and monitoring
outcomes" (CIPS L5M4 Study Guide, Chapter 1, Section 1.8). It stresses tailoring approaches to stakeholder needs and using
feedback for refinement, critical for procurement and contract management. References: CIPS L5M4 Study Guide, Chapter 1:
Organizational Objectives and Financial Management.===========

19. Frage 
Rachel is looking to put together a contract for the supply of raw materials to her manufacturing organisation and is considering a
short contract (12 months) vs a long contract (5 years). What are the advantages and disadvantages of these options? (25 marks)

Antwort:

Begründung:
See the answer in Explanation below:
Explanation:
Rachel's decision between a short-term (12 months) and long-term (5 years) contract for raw material supply will impact her
manufacturing organization's financial stability, operational flexibility, and supplier relationships. In the context of the CIPS L5M4
Advanced Contract and Financial Management study guide, contract duration affects cost control, risk management, and value
delivery. Below are the advantages and disadvantages of each option, explained in detail:
Short-Term Contract (12 Months):
* Advantages:
* Flexibility to Adapt:
* Allows Rachel to reassess supplier performance, market conditions, or material requirements annually and switch suppliers if
needed.



* Example: If a new supplier offers better prices after 12 months, Rachel can renegotiate or switch.
* Reduced Long-Term Risk:
* Limits exposure to supplier failure or market volatility (e.g., price hikes) over an extended period.
* Example: If the supplier goes bankrupt, Rachel is committed for only 12 months, minimizing disruption.
* Opportunity to Test Suppliers:
* Provides a trial period to evaluate the supplier's reliability and quality before committing long-term.
* Example: Rachel can assess if the supplier meets 98% on-time delivery before extending the contract.
* Disadvantages:
* Potential for Higher Costs:
* Suppliers may charge a premium for short-term contracts due to uncertainty, or Rachel may miss bulk discounts.
* Example: A 12-month contract might cost 10% more per unit than a 5-year deal.
* Frequent Renegotiation Effort:
* Requires annual contract renewals or sourcing processes, increasing administrative time and costs.
* Example: Rachel's team must spend time each year re-tendering or negotiating terms.
* Supply Chain Instability:
* Short-term contracts may lead to inconsistent supply if the supplier prioritizes long-term clients or if market shortages occur.
* Example: During a material shortage, the supplier might prioritize a 5-year contract client over Rachel.
Long-Term Contract (5 Years):
* Advantages:
* Cost Stability and Savings:
* Locks in prices, protecting against market volatility, and often secures discounts for long- term commitment.
* Example: A 5-year contract might fix the price at £10 per unit, saving 15% compared to annual fluctuations.
* Stronger Supplier Relationship:
* Fosters collaboration and trust, encouraging the supplier to prioritize Rachel's needs and invest in her requirements.
* Example: The supplier might dedicate production capacity to ensure Rachel's supply.
* Reduced Administrative Burden:
* Eliminates the need for frequent renegotiations, saving time and resources over the contract period.
* Example: Rachel's team can focus on other priorities instead of annual sourcing.
* Disadvantages:
* Inflexibility:
* Commits Rachel to one supplier, limiting her ability to switch if performance declines or better options emerge.
* Example: If a new supplier offers better quality after 2 years, Rachel is still locked in for 3 more years.
* Higher Risk Exposure:
* Increases vulnerability to supplier failure, market changes, or quality issues over a longer period.
* Example: If the supplier's quality drops in Year 3, Rachel is stuck until Year 5.
* Opportunity Cost:
* Locks Rachel into a deal that might become uncompetitive if market prices drop or new technologies emerge.
* Example: If raw material prices fall by 20% in Year 2, Rachel cannot renegotiate to benefit.
Exact Extract Explanation:
The CIPS L5M4 Advanced Contract and Financial Management study guide discusses contract duration as a key decision in
procurement, impacting "cost management, risk allocation, and supplier relationships." It highlights that short-term and long-term
contracts each offer distinct benefits and challenges, requiring buyers like Rachel to balance flexibility, cost, and stability based on
their organization's needs.
* Short-Term Contract (12 Months):
* Advantages: The guide notes that short-term contracts provide "flexibility to respond to market changes," aligning with L5M4's risk
management focus. They also allow for "supplier performance evaluation" before long-term commitment, reducing the risk of locking
into a poor supplier.
* Disadvantages: L5M4 warns that short-term contracts may lead to "higher costs" due to lack of economies of scale and "increased
administrative effort" from frequent sourcing, impacting financial efficiency. Supply chain instability is also a concern, as suppliers may
not prioritize short-term clients.
* Long-Term Contract (5 Years):
* Advantages: The guide emphasizes that long-term contracts deliver "price stability" and "cost savings" by securing favorable rates,
a key financial management goal. They also "build strategic partnerships," fostering collaboration, as seen in supplier development
(Question 3).
* Disadvantages: L5M4 highlights the "risk of inflexibility" and "exposure to supplier failure" in long-term contracts, as buyers are
committed even if conditions change. The guide also notes the
"opportunity cost" of missing out on market improvements, such as price drops or new suppliers.
* Application to Rachel's Scenario:
* Short-Term: Suitable if Rachel's market is volatile (e.g., fluctuating raw material prices) or if she's unsure about the supplier's
reliability. However, she risks higher costs and supply disruptions.
* Long-Term: Ideal if Rachel values cost certainty and a stable supply for her manufacturing operations, but she must ensure the



supplier is reliable and include clauses (e.g., price reviews) to mitigate inflexibility.
* Financially, a long-term contract might save costs but requires risk management (e.g., exit clauses), while a short-term contract
offers flexibility but may increase procurement expenses.

20. Frage
......

ExamFragen ist eine Website, die alle Ihrer Bedürfnisse zur CIPS L5M4 Zertifizierungsprüfung abdecken kann. Mit den
Prüfungsmaterialien von ExamFragen können Sie die CIPS L5M4 Zertifizierungsprüfung mit einer ganz hohen Note bestehen.
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