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Many people want to be the competent people which can excel in the job in some area and be skillful in applying the knowledge to
the practical working in some industry. But the thing is not so easy for them they need many efforts to achieve their goals. Passing the
test MLO certification can make them become that kind of people and if you are one of them buying our MLO Study Materials will
help you pass the test smoothly with few efforts needed. Our MLO exam questions are valuable and useful and if you buy our
product will provide first-rate service to you to make you satisfied.

Customizable Mortgage Loan Orignation (SAFE MLO) Exam (MLO) practice exans allow you to adjust the time and NMLS
MLO questions numbers according to your practice needs. Scenarios of our MLO Practice Tests are similar to the actual MLO
exam. You feel like sitting in the real MLO exam while taking these MLO practice exars.
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The Mortgage Loan Origination (SAFE MLO) Exam MLO pdf questions and practice tests are designed and verified by a qualified
team of MLO exam trainers. They strive hard and make sure the top standard and relevancy of Mortgage Loan Origination (SAFE
MLO) Exam MLO Exam Questions. So rest assured that with the MLO real questions you will get everything that you need to
prepare and pass the challenging Mortgage Loan Origination (SAFE MLO) Exam MLO exam with good scores.

NMLS Mortgage Loan Origination (SAFE MLO) Exam Sample Questions
(Q132-Q137):

NEW QUESTION # 132
How many days before consummation must a borrower receive a revised Loan Estimate?

A. 10 business days
B. 5 business days
C. 4 business days
D. 7 business days

Answer: D

Explanation:

Under TILA-RESPA Integrated Disclosure (TRID) rules, borrowers must receive the Loan Estimate (LE) at least 7 business days
before consummation of the loan. This rule allows borrowers ample time to review the terms and costs of the mortgage before
closing,

Ifa revised Loan Estimate is issued due to changes in circumstances (e.g., interest rate changes, property changes), the borrower still
needs to receive it no later than 7 business days before consummation.
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References:
* TRID (TILA-RESPA Integrated Disclosure Rule), 12 CFR §1026.19(f)
* CFPB Loan Estimate Requirements

NEW QUESTION # 133
Which of'the following fees is a finance charge?

A. Pest inspection fees
B. Discount points

C. Title nsurance

D. Appraisal fees

Answer: B

Explanation:

Under Truth in Lending Act (TILA) Regulation Z, a finance charge is defined as the cost of consummer credit as a dollar amount,
including any charges payable directly or indirectly by the consumer and imposed as a condition of or an incident to the extension of
credit. Discount points are a form of prepaid interest paid at closing to lower the interest rate, and are always considered a finance
charge.

"Finance charges include interest, points, and other costs payable by the consumer at closing, such as loan fees and certain mortgage
broker fees. Charges such as appraisal fees, title insurance, and pest inspection fees are typically not finance charges if not required
by the creditor."

- 12 CFR § 1026.4(a); TILA/Regulation Z Commentary

References:

CFPB, What is a finance charge?

12 CFR § 1026.4(a), Regulation Z

NEW QUESTION # 134
When a consumer applies for an ARM, the creditor must provide a variable-rate program disclosure:

A. At the time an application form is provided or before the consumer pays a nonrefundable fee, whichever is earlier.
B. No later than three business days before loan consummation.

C. After the creditor has received documents verifying information related to the consumer's application.

D. No later than seven business days before loan consummation.

Answer: A

Explanation:

Under Regulation Z, when a consummer applies for an ARM, the required variable-rate program disclosures must be given when an
application formis provided or before a nonrefundable fee is paid, whichever is earlier.

"The disclosures required... must be given at the time an application form is provided or before the consumer pays a nonrefindable
fee, whichever is earlier."

- 12 CFR § 1026.19(b)(1)

References:

Regulation Z, 12 CFR § 1026.19(b)

NEW QUESTION # 135
In a loan transaction subject to the TILA-RESPA Integrated Disclosure rule (TRID), the creditor must ensure that the consumer
receives a Closing Disclosure reflecting the actual terms of the transaction:

A. No later than seven business days before consummation.
B. Within three business days of the loan application date.
C. No later than three business days before consummation.
D. No later than one business day before consummation.

Answer: C

Explanation:



TRID regulations require that the consurmer receive the Closing Disclosure at least three business days before loan consummation.
This gives the borrower adequate time to review final terms and costs.

"The creditor must ensure that the consumer receives the Closing Disclosure no later than three business days before consummation.”
- 12 CFR § 1026.19(f)(1)(ii)

References:

CFPB, TILA-RESPA Integrated Disclosure Rule Guide

12 CFR § 1026.19(f)(1)(i)

NEW QUESTION # 136
A mortgage loan originator paying compensation to a real estate agent for client referrals is:

A. Permissible if the compensation is limited to payment for the real estate agent's related business expenses.
B. Prohibited unless the client is notified and consents to the payment.

C. Considered an illegal kickback prohibited by the Real Estate Settlement Procedures Act (RESPA).

D. Permissible if the compensation is limited to meals or other noncash gifts.

Answer: C

Explanation:

Section 8(a) of the Real Estate Settlement Procedures Act (RESPA) strictly prohibits giving or accepting any fee, kickback, or thing
of value in exchange for the referral of settlement service business related to a federally related mortgage loan.

"No person shall give and no person shall accept any fee, kickback or thing of value pursuant to any agreement or understanding,
oral or otherwise, that business incident to or a part of a real estate settlement service mvolving a federally related mortgage loan
shall be referred to any person.”

- 12 US.C. § 2607(a); 12 CFR § 1024.14(b), Regulation X

This means 1t is illegal for a mortgage loan originator (MLO) to pay a real estate agent for referring clients, regardless of client
notification, consent, or limitation to business expenses. Minor items of minimal value (e.

g, pens, promotional items) may be allowed if not given in exchange for referrals, but any compensation for referrals is a prohibited
kickback.

References:

CFPB, RESPA Section 8 Kickbacks and Referral Fees
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NEW QUESTION # 137

As the saying goes, practice makes perfect. We are now engaged in the pursuit of Craftsman spirit in all walks of life. Professional
and mature talents are needed in each field, similarly, only high-quality and high-precision MLO practice materials can enable
learners to be confident to take the qualification examination so that they can get the certificate successfully, and our MLO Learning
Materials are such high-quality learning materials, it can meet the user to learn the most popular test site knowledge.

New MLO Exam Dumps: https7//www.bootcamppdf.comMLO _exam-dumps.html

Obtaining the MLO certificate will make your colleagues and supervisors stand out for you, because it represents MLOyour
professional skills, NMLS MLO Minimum Pass Score 24x7 Customer Support on Live Chat and Email, Our MLO online test
engine will be a good tool to help you have a better understanding of the actual test, Our MLO preparation exam is suitable for
various consumer groups in the world we assure that after having a knowledge of those demos, you can purchase the most suitable
MLO exam materials.

Anne Smith is a technical writer in the CallManager MLO engineering group at Cisco Systemns, Set up a continuous build system,
Obtaining the MLO certificate will make your colleagues and supervisors stand out for you, because it represents MLOyour
professional skills.

NMLS MLO PDF Questions Learning Material in Three Different Formats

24x7 Customer Support on Live Chat and Email, Our MLO online test engine will be a good tool to help you have a better
understanding of the actual test, Our MLO preparation exam s suitable for various consumer groups in the world we assure that
after having a knowledge of those demos, you can purchase the most suitable MLO exam materials.
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